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Item 8.01 Other Events.
 

As previously disclosed, in March 2021, Volcon, Inc. (the “Company”) agreed to exchange certain anti-dilution warrants issued in August 2020 to the Company’s
founders for amended warrants to purchase shares of common stock at an exercise price of $0.98. On December 20, 2022, Highbridge Consultants, LLC, an entity controlled by
Adrian James, exercised one of the foregoing warrants to purchase 6,250,000 shares of common stock on a cashless basis pursuant to the terms of the warrant agreement. The
number of shares issuable upon a cashless exercise was determined by dividing (x) the product of the number of shares of common stock underlying the warrant multiplied by
the difference between $0.98 and (y) the VWAP on the trading day immediately preceding the date of exercise since the notice of exercise was both executed and delivered
prior to the opening of "regular trading hours" (as defined in Rule 600(b)(64) of Regulation NMS promulgated under the federal securities laws) on the date of the exercise. The
total number of shares of common stock issuable pursuant to the cashless exercise of the warrant was 5,507,575. After such issuance, the Company has 17,308,562 shares
outstanding.
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