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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see
General Instruction A.2. below):
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-14(c)).
 
Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  Trading Symbol(s)  Name of each exchange on which registered
Common Stock, par value $0.00001 per share  VLCN  NASDAQ

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of
the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 
 
   

 
 
 
Item 8.01 Other Events,
 

In October 2022, Volcon, Inc. (the “Company”) entered into a distribution agreement and co-branding agreement (the “Distribution Agreement”) with Torrot Electric
Europa, S.A. (“Torrot”), which provided that the Company would be the exclusive distributor of Torrot and Volcon co-branded youth electric motorcycles in the United States
and Latin America. In January 2024, the Company proposed a settlement offer after discussions held between both companies regarding the termination of the Distribution
Agreement. In response to the Company’s notification, Torrot informed the Company that it believed the Company had not satisfied its obligations under the Distribution
Agreement, that the Company’s termination of the Distribution Agreement would cause Torrot provable damages of not less than $3.691 million, and that Torrot intended to
commence legal action in Barcelona, Spain. The Company has disputed the claims made by Torrot and intends to vigorously defend against the claims made in any legal
proceeding.
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SIGNATURES
 

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned



hereunto duly authorized.
 

 Volcon, Inc.
 (Registrant)
  
Date: February 23, 2024 /s/ Greg Endo
 Greg Endo

Chief Financial Officer
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