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,QAFDMB. FKHINP DINZ KHMHUWH UMY KDVILGG DOWERWUHNXUHG W EHILGGE 6HANRQ RJ - G R WHEHRXUMW/( [ RDQIHS PR AU \WHSHHAQ)
P RAKV RUI RIVKRK \KRIWUSHUIRG WDAH W MABQAZ D/UHNAUUBGWR ILGIVAK BHEBRW DG KDVBHHQEWRAR\KRK | LAY BHIXAUHP HQVIRMWHSDW @DV <HVé 1Re

,QAFDMB A<HAN P DN Z KRKHU\KRH U DWADQAKDY \XEP LWHG HBRUIRQFDD HYHY |, QMIIARYH" DIB) LB UHTXUHG R BH \XEP WG SXUXDOAIR 5 XBH R SHXDNQ6 7 T
R WVATCOM GUQ WHSHHAQ) P RQKY RUIRUIVKRK VKRUMUSHURG \WD/AKH U IMABQAZ DY UHDXUUHG VR \KEP IWAKHK [ LBV <HVé 1 Re

,QAFDM B\ FKHAN P DN Z KHRHUKH U-DLMADQALY D @LIH CFRHBLDMG [ LU DQ CFRHBLDAG | LBU D QRQ CFFHBLDAMG | LGU D\P DIBUBERWY FRP S RUDD HP HILQ) JURZ\K
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FRUHANROR DOHURAR SUMRA® IMXHG | LDQFLOONBM HOV &
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6SHADOL RM5 HIDUEQ) ) RZ DUG/ RRNQ) 6VBAMP HON

7TKV)RP . \RIHKHUZ W RKHWBRP HQWVDQGLQ RUP DARQSXEIF® QWP LCDMGE. RXUFRP SO FRQBIQVFHWNIQI RZ DG GRN.G) WA HOVZ MOQWH
PHQQ R 6HURY $ R \KHEHXUMK/S PAR DVIP HIGG \WH 6HUMIVS FW DG6HAIRD (R WHEHDAUMEV( [ FKOQIHS AR DVLP HIG-G \WH ( [ FOQH
$AW : HIQMXG\KK |RZ DG GRNGQ) WBAP HOMR EHFRYHIGE. WH\D HKDERUSUIRYIMRQY RUIRZ DS GR\GQ) WBMP HOVFRQEIGHGLQWH3UYDME HRXUMEY/ MIDR
5HRP $ AR DOGLFOGHWLY WP HOVRUSXUSRAVR FRP SOLQ) Z LW \KHAH\D HKDLERUSURYIMRQY

, QDEAWRY |URP WP HVRWP H Z HRURKUUHSUAHQBIH/P D P DNHIRZ DG GRN.GQ) WIAP HQVRIDED RUQZ UMG) : HEDHWHHIRZ DG GRNGQ) \WBAP HOVRQRXU
H SHRABINRQ/ DQG SURWAIRQY CERWWXMMHYHON Z KIFK Z HGHUIYHI URP WHLQ RUP DARQPXUH® DYDMEBIR XY 6XFK | RZ DS GRN.Q) WIAP HIVUHDMR | XMHHYHIVRURXU
IXUUHSHURIP DFH LFOAQ) RXUI LDGADOSHURLP DJFHDOG SURWANRYY RXUIURZ W LQUHYHOMH DG HILQQIV DG RXUBXMGHW SURGHRANV DG RSSRWWQMAY < RX FDQLGHOM
IRZ 06 GRNGQ) WEAP HOVE, \WRHWDADUHQRAMEBLIFDO QDM SDUEXOLD WRHWDAMVHWIWP LGRBI\ \KAKD/2P D~ 3\KRX@ 3H SHW' 2 DQIASDAY 2 FRQAP SOM/
3HAP DM/ 2 EHINHY 2SO/ *SURWARG 3 SUHAFW 3 SRV RUPKRSHY ROWHGQHIDAYHR \WHHRUMP LOUWLP V |, QHYDDOMY \WHHI RZ DS GR\Q) WBMP HIW \ RX
\KRX@ FROUG-UYDURXVI CRRY LFOGQ) RAUCELAON \R KDY HWHAUHRIROR WH&RP SDQ RAUCELOUW R NH-B SCFHZ W QHZ \WKGRB)\ DOGRKOQILQ) P DNANHHDY DG
\KHFRP SHMYHHMURP HAR RAUBXMQHN 7 KHVHDQGRKHJI CARYP D FDAHRXUCRXDOAXOVIR G L HUP DAIDTD |URP 00 1RZ DG GRNGQ) WBAP HA) RZ DG GRNGQ
WBAP HOVDUHRQD SUHARIRYY 7 KHIRZ DG GRNGQ) HHIVAVRAHGLQWLY GREXP HINDQG RKHUMBAP HOVP DGHI URP WP HWRWP HE\ XVRURKUU-SUAHQEBMYHY PD RV
RFFXU DQGCRNDCHYHOWVDQG UAKAOVP D G HUP DAMIDED DOGDUH\KEMAVMR UMY XCRHVBIQIY DG DXXP SNRQVCERXAKY © HIOUHQRARED) DAG\R SXETFO XSADMRUBYLMHD)
IRZ DG GRNQ) WIAP HIVZ KHKHUD/DURKOWR XGFHIBIQIA/ DG DIKP SWRY/ \WHIRZ DG GRNQ) HIVGVRAHGLQWLY GRRXP HINDQG RM-UMBA HOVP DGHIURP WP H\R
WP HE XVRURKUUBUAHBAYHYP LIKWRNRFFXU

© KIBIZ HEHIHYHZ HKDYHLGHQNHGP DAUDCUMY WHHUMY DG XFHIBQNA DHQRA KDMIYH 2 WHAMRIRQVR WV) RP . GRAUEHDBIWRID0 CRRYARDN
FRYX@B DGYHYHD LP STRWRUBXMGHW DG LQDGADCSHIRP OGRH 0 RMRYHU Z HRSHIDMLQDYHY FRP SHIMYHDQGUIBLGY AKOQILQ) HYURGP HOML HZ. UMWY DQG XGRHVBQIAY
HP HIHIURP WP HVRWP H DG LY QRABRMEBIVR SUHAFNDTUM DG XGFHIBQNY GRUFDQZ HDWHXWHLP SCFWR - DX CRRLY RQRXUBXMGHN RUKHH \WARZ KIFK DO
| CARU RUFRP ELCDINROR! | CRRY P D FDXVHCRXDOUAKXOVVR AL HUP DAUDD | URP \WRHFRQEIGHSLODD |RZ 06 GRNGQ) AP HON

$ QNRXIK Z HEHIHYHWHH SHABINRQYUH GRMGLQWHIRZ DS GRA.Q) \WIAP HWDUHU-DRIE®! Z HFDQCRAI XOUIQMH | XMBHUAXIV GYHCR CRAMW SHIRWP DFHRU
CRAKUHYHP HOV 0 RUMRYHU GHWHLZ HQRUDQ RIHUSHYRQDWAKP HYUASROUELAN | RAMHIFFXUZR. RUFRP SBIMHWVR DO R WHHIRZ DG GRN.GQ) WIAP HONV < RX\KRXGBQRW
UHD XSRQIRZ 06 GRNQ) WEIAP HQVDVSUHARMRY/R [XMHHYHOV : HOHXQEURGW R XSEMIQ R \WHHIRZ DG GRNGQ) WBAP HOVDWMAHEOMR \MY) RP
VRFRJRP RXUSURUMBM HIWVR CRMDOAXOVRIAYM-GH SHABIRYY DOGZ HAR RAQMEI\WRGR\R

) RZ DS GRQ) WBM HOVIGFOGH EXVWHQRAP MG\R WBMP HOVCERW

RXUCELOUV \R JHHIDMUAYHGHVI URP \DBVRURBVEIQ DBAMRDO XQAQ) R P DNANRXUYHKLFOV DG GHYHBS Q7. SIRGENV

RXUCELOW \R \XFFHA XTD LP SBP HWIQGH | HAMHD P DDIHRXURXARXURHG P D4 CRMUKY  GHULI QDG GHYHESP HWP RGHIDG CAKLHYHOD DQUWASDMGEHH W
RXUCELOIV \R P QEQFRP SIOGRHZ WK WHFRYHIONVLQRXUGH-EWREQI DRQ/

WHCEOVR \KLG SOV P D4 CFRMUHYAR SURGFHRXUYHKLEGY LQ DAFRUEDCFHZ W RXUGHWLI QDQG TXOIM \VGHALLFDARQY Z LW \X | LELHQAFDBIVR DI FXRP HY
DOGZ QD UDRIEBIFRIW

DQUASDMG\P LQJ | RAKHP DX CRMH GALIQ GHYHESP HOVSURGAURY \KISSIQ) DOGOXGFK R RXUYHKLEBY

WHLOEON R \KSSTHYR GHIVHMHQHHADY FRP SROHQVR RANKLLG STV P DX CRMUHY| RURXUYHKLEG DISUFHY DG YROP HY DFR-BVBEGIVR RAUKLLEG SOV
P DO CRMUHY

RXUCELOUV \R HABEDK DCHE RN R G-DBLY 06 LQM DM COGMMEX R AR VHEDG \HYLFHRXUYHKLEBY

Z KHAHURXUYHKLFOVZ L@SHIRP DvH SHAMG

RXUICALQ) SIRGAAZ DUDQN FOP VRUSUIRGANHDTY

RXUICAQ) DGHYHGHMP LODNRQVIQWI QLLFDVSIRGANIEQN FOIP V

WP HUDGROWRQR HBRME YHKLFGY

[P STAWR QHIDIYHFRQAP HUFRQ LGHIFHGHWR LG MR LGRHDIQY) LOMMNDM/ DG WFHAMRY

WHGHYHERSP HYWR DOMIDMYHWKQREI\ WDAIGHYHD O HAVRUBMQHW

WHIPSTFWR &29,"  RORXUBMQHN

LRBDHEIRYHIP HOABIXDIROR RAULQGAMY

I VOQG UM H AKOQIHUDMY 006

WHFRQ QFVZ LW 5 X\ID DQG\KHS NUCH DG \WH SRIMQIDCOGHYHH | HAMP D KDYHRQWHDYDLMELQW R P DAY XVHGLQEDMLINY | RURKUYHKLFBY
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: HOUWHDQDOHBANF R URIGSRZ HYSRWYHKIFGIFRP ST GHYHBSLQ) DG EXRQ) HPAUE P RRUA FBVDQG! RXUZ KHHOAMDV \WIDQYHKLFGY 8 79V DORNJRZ Q
DAIGHE. MG DR Z W DFRP SBIMACHR XSIUDGVOGIFFRWRIE Q2 AREH)  Z HEFJDOEXQQ) DOGWAY SURRINVGHYI RURXUIXMUHR T HIQIVZ W\RRR | UG
P RIRUA FOV: \WH* IXQADQG\KHS XQAR XUP RIBUA FOVI HDXUHXQTXHI WP HGALIQ/SIRMARGE. GHLIQSDMV $ GRMRDOMIN DG GHLIQSDAMIVKDYHEHHDI LG RURKHU
DSHAVR 9RBRYVYHKIFGY

- HIQWI®D BH BQWRVHODG GWMEXMWH* IXQADQE UHDWS CFFHAWRUHVIQWHS 6 RQDGUHRAR FRQMXP HADBVSDINRP : HWLIP LODMG RAUGUHRAIR FRQUXP HU

\DBVSDWRP Q1 RYHP B SURMWHWMIP LADNROR  RUGUHRAWR FRQXP HAMDBVSDWRP 8 6 PXMAP HYP DHG-BRIWIRU  * QW GHAR ADAHIWRYY DG I LYH
5XQN SOVIOFFHARIHYDGDAHDYHY | HHUHBUAHNY \RBDG-BRIWR P lAIRQ 7 KRHRGHYZ HHFDRHDERIE, \WHPXWRP HIXQMDKH YHKIE®HZ D/ GHIDYHIHG DG O\WUD
@ FABWUAHSHIRG \WHH RHWHG-BRIWZ HHUHRG-GDVGH HIHG BYHIH $ VR -XCH Z HKDGFRP SBIMGWKISSIQJ R D LXQWVVRTGE WURXT K RXUGLHANIR

FRQHP HMDBVSDINRP ' XHWRGHD VIQGHYHBREIQ) WH5 XQNZ HUH XQE-GWHG-BRWP DGHI RUDTL XQNV

WIIOQ IQIRMPE  ZHEHIDQQHRIDMY G-DBUKLS DIUHP HONZ WK SRZ HYSRWG-DBUVR VD DG VHIRXUYHKLFGW DG CFRHWRUEY &XVWRP HY/FDQ
QR RUZ LORRQEHIEGIWR BX RAUYHKIFOV DG CFFHWRUE/AUWA® | RP DEFCOG-DBUKLS 6RP HR \WHHG-DBLYZ LODBR SURYIGHZ DUDQN DG UEDUVHYIFHAR
PXVIRP HY 7KIRIK' HHP BHU ZHKOHHOMIGIOR — GHOBUIKLS DIWHP HQN : HDORH SHAMR EHCEGIRR | HAHGDBLY DI LOGAQ) RSWR) R I GRUSTID \R
P DNH@UHISXADH/R RXUYHKLFBY EXAZ HER QRAPXUHQ® KDYHWLYI LDGALQ) ROWRQDYDIDE®! : HKDYHDIWHP HONVZ LW \MLLG SOV | LQDQRQ) FRP SDOH/AR SURVIGH
ILCDGAQ) \R TXOM LHE PR HYR HIFK GHDBU 7 KHHLY QR UFRXUHR WHERP SIQ. RAWHG-DBUL WHG-DBLIVPXAWRP HUGH DXOVROWHI LCDGAQ) DI P HAZ WM WMMAMLG
SOW

$VR' HHPEHU Z HKDYHWIQHG DIWHP HQVZ LW LYHLP SRWYLQ/ DS P HIFD DG RCHLP SRWUI RUWHE& DUEEHIQS HILRQ FRIBAMHD U HIHGWRKHHOQ
D/ARH/ $7$0 P SRUMYAR VHIRXUYHKLFGV DQG CFFHARUIHVIQWHUDMI GG FRQUHVP DHV ,Q-XQH  Z HVLIQHEDQH FOMYHAMMEXNRQDIUHHP HYVZ W 7RURW
( GRME ( XURSD6 $ U1 HWHEWR KHIHQDY7 RURMR GMMEXMWHUHBRUE P RRUA FBVI R\ RAK UWGHYIQ/ DM$ P HIFD : HZ LAXHRXU $7$0 P SRUMYARVHIY RURNY

SURGFWLQ/ DS P HIFD

JQ2RAREH)  ZHWUIQHSOOH SDQEHGDIUHP HAZ LW 7RURMR DOR EHWHH FOMYHQMWMEXRUR 7RUIRNINGY RBRQFR BIQEHE\ RXAK HBRME P RBUA FBVIQWH
8 QAMG6\BMYDVZ HODY/ DS P HIFD 7 KIY/DI WP HAXSHYHEAKHRUL QD07 RURAD UHHP HADQG RFH DOV RURNADQEHG QMR WARTS Z HZ LOIGR GRQYIHUGMMEXM
7RIRNADEGP RRUA FOV ) LOO 1Q' HAPEHU  Z HVIQHSODH SOOEHGDIUHP HAZ LW 7 RURAR EHWHH FOMYHQMWMEXRUR 9RBROFR ELDQEHG\ RN HPRME
P RRUA FBVLQ& DD

: HH SHAWRH SDOGRXUIGEDDDBYR RXUYHKLEGY DQG DFFHWRUNYEH RIGRXURXUBOY $7$ 0 [P SRWUEDH : HH SHRARMIQP RIH/ $7$0 [P SRIMVIO
DOGH SHAAR BHILOVHIY LQ& DD ( XURSHDQGS XVADIDLO © HH SHAW] SRWOBV\R EHH HRXOWWGZ LW LR YIGDOP SRWMYIQHTK FRXQN WDAEX DFRQEIGHUR
YHUFBV ( DFK LP SRYWLIZ LEOVHDYHUFGY DQG CFFHARUINAR GAD0G-DBLY RUGUHA® R FXWRP HY / RFDDG-DBLY Z L@SURYLGHZ DUDQN DG WSDHUNHYLEHY| RUYHKLEGY
SXUKDHSLOWHUFRXQN




,Q-X0 ZHH SOGGGRXUR | HIQIVZ W WKHLQRRGAUROR \KHI LR RAUDRBROS 79 P RGHY WHEI  Z KIEK Z HOQIA.SDMZ LOEHDYDLOEG| RUGHIYHY \R
PXRP HYSRIMED LOWHI LUIWKDD R IR(Z H3E DEAMRICP RGHYR WHE\W H SHPWGLQ QG DIGWHLQMRGAIRQR DKLIKHUSHIRP DFH GQIHADYH
879 \REH@P HG Z KIFKWP LQJ | RUMBDHIV, HAR EHGHMP LGHS 7 KHE\W Z LOEHP D4 CRMUGE. DWILG SOV DQGLGFR SRUDMHBRM LFDARQXQW Z KLFK LGFOGH
EDMWLIHY GUYHXQWDQGFRWRCP REGVSIRIGHEE * HHID RAY %HIQQQ) 1Q-XH  Z HKDYHENADQRQ E.QAQ) SUH SURSAURQREHY/Z KLFK DUHFDGFHDEGISUR MR
GHIYHY

TKRAIKS XXV Z HDWHP EBGWH* IXQAQDGDHS SURGAENRQI CAMN 1Q5 RXQG5 RAN 7H DV ,Q$ XIXW  Z HDQGRXGFHG\WD/Z HZ LARARRXUFHWKH

P DQACRAMUQY R \KH* IXQR D\KLLE SOV P DQX CAMUH Z KLFK Z HOQUALSDMZ L@UHEFEHFRIVOGG P SURYHSUR WAV RQWH* XQAV: HEFIDQUFHYIQ) * XQNVIURP \KLY

P D4 CRMUHULQ- DAY : HOORRAWRXUAHGWHP DMCAMUQI R \WWH  * IXQ 92 \R\WH\CP HWWILG SDW P DQMCAMBU7KH  * IXQI( 92 Z LAUHSOFHWH* KQA
DG KDV DEHIELYHUDAH WD DFKIQGUYHDYZ HIDY DOXSEDMG UDNVASHMRODG QY. P RIAHIRRP IFVFDA: - HUFHYHGSURRIVGHVR \WKH* XQI( 92 1URP \KH

P D4 CRMUHULQWH I LLINTDXOMMUR DOGH SHAWREHJLQVHTIRY WH* LXQ( 9 2 LQWHVHFRQG TXOWUR

QBHBAPEHU  Z HUHSXAHS RXUKHDEFRXQA RAUSURANEHYHERSP HWIG DEP LQWADNRQ G-E0W HOWDYZ HRAARXUAHGWHGHI QUG GHYHBSP HYR FHAEQ
FRP SRHIVR RXUYHKLFBIGHYHESP HOAV HDBRKWHGRXUSKLH 0 DUNHNY 2 1 LFHUDQGH SHAVMR KLUH DEAWRDOOBY DG P DNHNY HP SE HA/DQGLGRUDHP DN
CRRYLANA/AR | XURHXSSRIWRXUEUDOG DG SIRGENV

. HEHIDQWNG) SHRELYIRIDEDN HANH WHYADMQBHBAPEHJ  DOG\KLSP HIVR PXXRP HYEHI CQLQWHI RO TXOUMUR ,Q) LW ZH
EHI DO\HIQ) WHYADARLHA® \R FROKP HYMURXIK RXUZ HEVWM 7 KHY4DAVEHQ) P DQACAMBGE. D\MLLG SDW

QLRMPEH  ZHILGDD H3OQDIUHP HOWRUDMLLG SOV \R P 04 CRMUHWHS XQM - HUHFHYHG SIRVSHVR \WHS XQAQWHI LIIXTTXOUMIR DGH SHWR
EHILO\DBVLOWHVHRQG TXOMLR

7 KHHXP DMGI XA HOAR DORGHY Z HKDYH UHFH YHGWR GDMDWXP HVAKDARXUMALG S P DX CRMUHY FOQVXAFRMX@ P HHARXUR GHUTXCQIWWY DG G-OGICHY | |
WH DHXTEGIWR\DI RGHYRQDWP HY EDMY RXURXWRP HYP D FOCR-ONHUR GHY/

2 XU, QGXVAY

7 KHSRZ HISRWIQGMY VP DEHXS R RQURDGDQGR URDGP RRUA FOV \FRRMY $79 V DIDMINQYHIFBY 879V 3: & SHIRIY DMALIWDG\QRZ P REGV
7KH$79 P DINMQZ KIFK DMQIGIUGHMWRQWRS R DI RXUZ KHHBEG YHUF®! D/RSSRHGVRVWEY [QUGHDS 79 LVQRADP DUNHAZ HRXUH® LQMIGWR SXIKHEXZ LaD
FROMH\R HYDODMRXUICHS R YHAFBYLOWHI XUMUH :  HKDYHDOR GAYHBSHE DOHBRME ELIR FB! RUH/ANH WHYADASUP DU GALIQHE| RURQ URIGXVHEXWAQDOR EH
UGGDRI ROG

© KUBIZ HOWHIRAAMQI VRBD RQR| URDGI RURXUP RIBUA FBVDQGS 79 V Z HOWHHYDODMY BNXUHP HONLQFRXQUIHVAKAK DV/&DDED Z KHHRXUYHFGY Z LOHG\R
EHKRP RBIDAG I RURQ URDGOQGR | URIGXVHIQRGHARVHIDM-P \WHIH © HOWHDOR FRUGHIQ) KRP REI DIRQNWAKDAAXWRP HYFRXTS SXUAKDH\R DEBZ \KMHP R XVHRXU
YHUFBVERK RQ URDGOQGR | (RIGG-SHAQ) RQIHEH.DD WM DQG GFO0) RYH.CP HQAXBY DQG U XTMRQY/

2 XWERRUUHFUDIRQLY DP IMUGUYHUR \KHS P HIFDQHRERP\ ,Q WHS 6 %XUXR ( FRRP LE$ DOMY RAMHI $ | RXQG\WDARAVERRUUHFUDIRQ GUYHY
HARQR WHRXUWHAGRIDUIIRWGRP HAF SIRGENVRUMHS 6 7KHY( $ CRAGWWDAP RRUA FOVOG$79 VPINHAXS  A@RQR \WDARBDZ KIFK GRAVGQRMFOGHS 79 V




$ FRAQ \REWDMHY 5 HHUK + 3RZ HYSRWO DONH/B HHIK 5 HBRWIKHSRZ HYSRWILQGAMY JUEZ B LQOWP VR XQWIQ LWKLIKHWAI URZ \W DM HYHD
CRHYHG 7 KHEQ WP RAGRRN | RUIURZ W DG GHP DG RUSRZ HYSRW CFFREQ) W WHUHSRWHSHADD R URDGYHIF®Y RU2 59 V DQGSRZ HIZ DMADWRU3:  &VLV

SRUMYH 7 KHEWDMEY. 5 RHIUK W-SRWAXNP D/ WH SRZ HISRWP DINHARIURZ DADFRP SRXQGDOIRZ W UDM RU&$* 5 R GUQY R \RUHR< DYDOH
R

AQROE

$ FFREQ WDUERYA $ @HG0 DG HHIFK WHIGEDS 79 DQG8 79 POMNZD/YDOHGDN  EAROLO DOGLYSURVIRAGAR UHOFK AQRQR
UDIMMIQ) D&$* 5 R IRP R

$FFRAQ) WO DB FERW: RSB JGECR | URIGP RELR FBVP DA HIYHMP DAG\RJUZ DR$* 5 R DPRW  ZLWNGE YHAEGINDBVR XQW
OUQ WHIRMDNGHIRG R

$ FFRAQ WWH3RZ HESRWOSMQHY 0 DUNHA DBYRRN

A ,QWHS 6 879 \DBVZ HHVQK® GW KD XQWIQ DFRAQ \ROOAQ) LQGMY UK | ILUP 3RZ HIBURGFWO0 DINHNY 1 HZ P RRUA FO

\DBVLQ P HOQZ KU Z HHDWV XQW UHVHIIQ) \WDNWP RHQE 879 VZHH\RGDNARAQ — \WWDQQE P RRUA FBV

, QMHORY VAQ/UP DOWRY) DAGRZ HYSRWG-DBUIKLSY $ FFRAEQ) \RGDBUKLS | HEDAN WURMHR QF XQWOHDRY 1Q  DAGDBUKISVZDY VGV
RODHIIH 6P LO® QG XQWIURWP DLILQSHFHIEI HDANHG-DBUKLS GYHY DV RODHIIHGAUQY

$ FFHXRY \DBYIRUS 79 VARQMXHWR\N URNHAZ LW FROMP HYRQDHIDIHSXUKDIQY)  ZRWR CFFHARUEYDAKHWP HR \WHQZ 8 79 SXUKDHLO

| LIKASHG@DI\KRZ V

$FREQ K6 3* GEOD RAMV Q¥ DIGXHES 79 UILMDNRY/UHKHG FRP STUGWR Q  \KRZLQ FROMXHGSRWEDEP IF
WHIW LQWHVFIP HOW

>

>

© KIGIWHSRWA&2 9, SOQEP LE JURZ \WDM/P D RABHWLVVM-S DOGLQ MIRDY SUAKUYDIGID SRMEGIUFHMERQP D P SORMGHP DG Z HEHIHYHWHQHE
FXGMHR HADSHDOGRAGRRUCARYMNAY Z LOFRQMHWR GUYHR | URDG SRZ HISRIWUHUDIRY © HEHDHYHWHHDUHYHY 1HZ DIHBRUE R URDG SRZ HYSRWFRP SDQHY DQG
WDEURIOSRZ HYSRWFRP SDQH/KDYHRQID UHFHQ® WGP DNGQ) HBRME SIRGEW \RVLIQLLFDQAWEDBROR | UG HBRAME YHKLFGY GRAVGRAY LWV HW

2 XU3WRGXFW

: HIFDXUHP RRUA FOIDQGES 79 SURGAWWDIUHDDHBAME DQGSUP DU GAUIGHSIRUR|T WRIGXH 7KHR URDGP DHANJIURZ 1Q) | DAMADQRQ URDGDQGRQ UG
SIRGAEWUTXUHFRW® GYHYR FHWLFDINRY KRP RRIDIRQDQGFRP SIOGFHZ WWWH' HEDWY HOAR 7UDQSRUBNRD ' 27 \KH1 DARIOF LIKZ D 7D LE 60 HVS CGP LQVADIRD
1+76$ DOGRNHIRYHIP HQMHIXDRY ) RURKUP RRUA FBVOQGES 79 V Z HOHWRBD | RRAMQ) ROGHYHBIQ) WHP |RUAKHR| URDGP DY XHRWHHUHIXDMRYY RXU
P RRUA FBVDQGS 79 VIHQRABI DO RURQ URDG XVHZ KRAKRP REIDIRQE, FXRP HY/Z KRP D BHCEGIVR SXUKDHSOWRUNWI URP. RKHAWILG SO $ @YHUFGVRKH
WOQ\WHYADVZ L@FRP HZ W DZ DIQ) @EHOWEANY 3 7 KLY YHKUFBILY GRLIGHE OGP DX CRMUBGI RUR | LRIGXHRD |, WERHVGRWRQIRP \R | HEHIDOP RRUYHKLEBIVD HIV
WDQEOLGY DG RSHIDNRQ R SXEDF WHV URDB/ RUKLIKZ D VIVIGBIDD  DOGWWHH RHRXUYHKLFGW FOQERAEHGI DD WHIMAMBG| RURQ URIGXHIQDD WEMIQWHS 6 DUGLQ
P DO FRXQUHYZ MKRXYHPXRP HKRP RRIDAY \KHYHKLE® , QUBAWRQVR SRZ HYSRW YHKLFBY Z HVRXUAH P DUNHAADQGVHODAAHWRUHY DG XS UDEHY DOG FRQMMHR \RXUH
Q. CARHWRUHY/DQG XSIWDEHY 7 KHHGR RUZ LGOI HDXUHSDWV GALI GHE\R LGRUHDHSHIRP DOPHRUDSSHOUDGRH LQDEAMRQVR SUIRNFDCDEG RQ/AR HIXLS 9 RBRQ YHKLFGVI RU
KXQMY DQIGLY WDGRKHYDQG1 DR HY

7 KHYUDMANHLY DEOW  HANHGMICHS I RURQ URDGDCMKWR T URDIGXVH




TKH* QW

2 XUNYBRGAMR P DINAAMKH* QAR DRQWISSIQ) VR PXWRP HYLQWHWILG TXOWNUR 7KH* QAVDQHBRMF R URDGP RRURA FRIZ I XQTXHAEMIQ
| HDXMUHAY DG FCECH I

7KH* UQAVIUP H GZ HDMHIKWIQG RYHI HWYDHGALI QHG\R P DNHIVERN ONHWHIDAMYHEINAVR WH VDGR V 7 KRHXQTXHHBP HOVR WH* LXQADA
CRAVRUMMIG) BXVZ HEHIHHWH  KHS P DNHIWWDMHMR WGHDYFRP SIBGVRRM-UR | URDGP RRUA FOVRQWHP DINANT KHEZ FDAHIKWIQG O HWH/ DHCALI GG
P DNHWWH* (XQUKEE®I DADEDSHHE/RQDDXULFHVIQWHR | URDG HYURGP HQA KHHBRME GUYHAEIQKDV QR FOMK DOGCRIHILY P INGI IWDK 1RUDEP RIIQ. FXRP HAR
RSHIDM

$ AKRAIK WH* UXQNFDQEHXVHE DY GHIYHIHG Z HKDYHGYHBRSHG DRSS Z KIFK FOQ EHGRZ QBRDGHE DR DE3MWRIDCFRWKDAZ. HEHIHYHZ LOH KDIFHWHUGQ Q)
H SHIHFH 7KH* XQKDYD\W DD RSWRIBO DK Z W @P WG KRZ HYHU \WHUGHUFDRXVHWHUMWP DASKRH/DGWHDSS  ENRAR \WH UWICH SV FHX@URRQHAMMW DVD
OKERDGE P RXQIY IWRQWHKDQBBEDY 7 KHDSS P DNHVIWDMHI RUXVHY AR VANICHP RGH/ RHAINEDNRY WYY DG XS@MWHENHVILWP Z DH |, Q\WWHIXWWMUHZ HSDQWR
DEGDWS (OYLIDNRQI HDMUHR\WHESS

7KH* QAVGMIQHGIRUILP IO R URBGBEYHQMUA Z RINRQWHI D RUIXQWBRQSRWIRXQGSUYDM@QG , WWQJIHFIQEHXSWR P LBV Z W DQRSWRIOHRYG
EDMY \KDABURYIGHVOQDEAWRIO POV IQIWEH SRH P RHWNGY DOGIWDREHFRP SBIMD AKDHGLQGWWWDRWWUHHKRXAY I URP DMBQEGZ DORA@IV

. HOHGAWIQQ DOXSIWGHS* QWAH  * LXQA( 9 2 \RUHSTRHWH* XQIV7 KH* XQ] 9 2 Z L@KDYHDEHYELYHUDKHAKCQDRKOQGUYH DOXSIDEHG WU
\KRAN DG UWDVKVGHRIRY DOGDQH. WA QDG Z L@EH DDMEGIQWUIHHG! | HIHWRBLY DG KDYH DR DNANFFHARUEY : HH SHAAKH* (XQN 9 2 \R EHDYDLOE®
EHILQQQ) LOWHILWWKDD R

TKH5XQWV

, QWHVHFROG TXOUMUR WH  9RDRO5XQN'7 LVOORH SHAMGWR EHDYDLOEGIVRWHP DUNHAT KH5 XQW 7 Z KIFK LVDVP DEBUYHMROR WHJURXQEEHINGY
* OXQMY EHIWAXOWG | RAVP DEDNBNUHG UGHY P RIHFRP SCRABURSH WY DG\ RUDVDSMEINHDAIFHHYHN Z KIGIMMIGHIYHIQ) URDAVR | URDGFOSCELONY 8 QINHWWH
* XQVAKHS XQW 7 Z LRI KDYHDAVSD! \WRWKRZ WHUGHUFHWBQDSHWR \WH YHKLFBIVKAK DASHHSE EDIWHY FKDUHDGGP RH 7 KHISS Z LAOQRABHDYDOEGILOWHIQWD
YHMROR WH5 XQW 7 EXWARXEBEHGHYHESHG | RUNXMUHP RGHY

1 INHWH* XQMAHS XQW 7 VO HWIH/DOGGZ. \OQJ) FKDMYZ LGP DNHIWDIHAR UGHWDQWIAWREOR | URIGP RRUA FBV 7 KH5 XQN 7 Z LAKDYHDWQIHR XS \R
P LOVIQIWSH SBUH P REHVANEY DQGAKOLIHVIQGWAKDWWUHHKRXAYI URP DMBQELGZ DIRAGIV

TKHADWV

. HE-JDQMING) SHREHYIRMH  9RBROVIDMYANHIQGHBRP EHU DG \KLSP HOVEHI DQLOWHI RAUW TXOWUR 6P LONR\WHAHS R 9RBRQ
P RRUA FBV \KHI4DMKD/DEZ VHDOMHIKMILIHWHY K\ GIDXAF | RQNDQG UHDUGVF ELINAY 7 KHOADAVDEDY HANHFCSEBIR DKIMQ) P SKPL P XP \GHGIURP
\KURNBIDAOEIFH 7 KHO RBRQDSS Z LADOR Z RINZ LW \KHIADABURYGHG WHUGH KDY GRZ QERDGHG WH CBS VR WHLNP DSKRGH DG KDY FHD@UFRQGHRMY

9RDRY. 16/

JQ2RAREHU  ZHWUIQHSODH SOOEHGDIUHP HAZ 1 7 RURMR VHTD RBRQDG 7 RURNR ELDQEHG\ RAK HBRME P RELA FBVIQWHS QWEE\BAM/DY/Z HTDY/ DI
$PHUDDEGLY HHPEU  Z HWIQHEDQDIUHHP HYWR DOR LGFOGHE DD 7 KHIQUWIDIHXS R WHHP RRUA FOVIHGRLIGHS R RAKUGHYIURP DI/ \R 7KH
. 16/2 HIVGAIGHSIRA RAMUGHYI P DIH/ R DQGWWH. 1G/7ZRIVGALIQGIRUGHYDIHY W HEHIDQWHIQ) \WHHP RRUA FOVLQ- DY ,QWHHRXG
TXOWUR Z HH SHAAMR @XQRK DP RA-DCALIGHE IR RAKUGHYIRP DN/ \R




7TKH6WW

,Q-XO Z HSXEWFO LQNRGHGDSIRRIVSHR WH6E\ : HEHIDQWINGQ) SUH SIRGARNRQREHY/ I URP G-DBLYILQ-XCH DGRRXP HYIQ-XO 7KH
FRQHP HUSUH SIRGAWNRQRGHY Z LOEH WD HIHG R G-DBLY GRDMS GHOMWH FRQMP HU Z W GHDYHY \RPMRP HYH SHRMG LQWWH I LIWKDD R SUHREHYR \WH6\W DH
RO HEQEQ) DGAFHDEGISURMGHIYHY  7KH6WW Z LOEHI RBRYVI LIMXWIW \SRYB 79 ZIWD  ~ Z 1IGK R HOUXUHIWYCEHWRRSHDMIQWBM/Z W~ PO IPXP ZIGK
wney

TKH 6\ WVRXUILIWE 79 P RG-ODXGKHGDOGZ LOVDAXS R I RXUSHRSB! Z W RTQ) BDUMADN DI RAUSROMOHAMM MR KLIK SHURUP DCFHVKRANY DOG WY
RGP DG00Z KHHOGUYH YOULCEBISRZ HAMNHIQ) DOGDIX@IHR CFRHXRUEY

© HH SHAWR LQARGAHDEZ HISHIRP DEFHYHURQR \WWHEID Z WK \P DB/ DQG\VKRANY EXVZ LADAMILGFOGH | HDMUA/ANHRQGHP DG DI KHHOGUYH | RTAQ) U
VDOV D SRQMOIGHVM VP DQGDIX@IHR CFFHXRUEY , W2 L@ HDMMHKDXOQ) DQGWRZ Q) CHAOWAYI RUZ RINRQDI D RUVE VW EXWIOR | RT XS DI | RUIRUR WD
EHXVHGI RUZ HNHJG I TP L DOYHQMUAY

. HH SHAAR QXK DKLIK SHIRWP DAHP RGHOR WH6\W GAMJIQHGIRURT BRIGWHQ) 7 KIYP RGHY LAOLCRXCHD QU HIEDIY M VAP KLIKHUP RBURXEXWKLIK
SHIRP DAHWKRANV DG WA I XQ@WP HDZ KHHOGUWYH GANQ) [ RQADQG UHUGL T HHWDY  YOUDE®I SRZ HMMAIQ) DOGDIX@ICHR CAHAWRUIHY

: HDORH SHAVAR UHBDHRKHIP RGHY\XRK D/RCHI RPXAMHG RQTHDMUAY I RUKXQMY 7 KLY YHMRQZ RX@ BEHGALI GHS 1 RUP RAQEIQWLIDQ | RIANRDS/DGEDAN
CRUDIH / INHWH®Z HISHIRP DOFHYHMROR WHEWW  Z HEHIHYHWLY YHMRQZ LOKDYH W DEAMYHY DOGWKRANV EXVWZ LAOKDYHKLI KHUSD (ROG DQGWRZ LQ) FESCHAW WO WH
6\ : HDORH SHAVAROXQHK DX YHUMRQR \WHEMI WDAZ L@KDYHD FRQ LI XUIIEGIWAVOMEHG M WP \WDAZ LEHG-MI CHG | RUZ RIN RQWH UDGRK RUNAEMM

7KHWP 1) R \WHUHDDHR RMHUP REHYR \WHE\BI QRAGIERYHKD/CRY HABHDGHMP LG

: HDORH SHARIQNRGFHDOUH) GQHUIQHE 79 WEH@PHG IQ  ZKIFK Z LAEHWHOUIHMP RWERZ HIXCP RA-OIQWHIRBROMH : HOHGIQQ WY
YHAUFBIVR KDYH\XSHIR UDQI HOQG\SHHG EXVWINOEHCEGIVR KDXCDQGWEZ. | DUP RUAWWDQ DWDGWRICS 79

2 XUCELOW \R UHBDHQHZ. 1 XMUH SURGAWLY G-SHIGHNRQWH\KFFHWR . RXUPXUHQNP RGHY DG RXUDELON R UHFHYH | XMUHI LODGAQ) R Z KUFK \WHUHLY QR DAKUDGRH
$WHP E® DQGO DQXI DAMUQ)

$VR' HHPELU Z HKDYHRANRXUAHGWHP D4 CRMUQ) R DOR RAUYHKIEBVARWLLG SO 7 KHYADWYP D4 CAMBGE. D\XSSTHILQ&KIDOQG\KH* QI
5 XQADQG6\ED DUHRUZ L@EHP DO CAMBGE. DAKSSIHIQO H LFRZ W \RP HDWM-P E® FRP SBIMGLOWHS 6 7KH* LXQW 92 Z L@EHP DX CRMUGE! DXSSTHUQWWHS 6
7KHIRBRQ<RAN P RRUA FOVOHP DM IRMIGE. 7RIRNQ6SDQ

© HSURYLGHDRGH\ HDUZ DUDQWV ROWH* IXQAR RBRQ<RXK P REUA FBV DG \WHYADADGE DVE R \ HIUZ DU ROWHEDMY SOAN XEMAAR D\GHAL LHGQ® BHUR
FKOULQ) R FOV : HH SHAAKHZ DU | RURKURKHUP RRUR FOV Z LOEHFRQAMNZ LW \KHZ DI RQWH* XQADQGYADA HOUHPXUHM® GHYHERSLQ) WHZ DUDQW | RUKH
6VI) EXW SHAAKDAWYZ LOEHFRQUMMAZ LW \KHZ DWWV R FRP SHINMRTS 79 VAXUWHO® LOWHP DU

: HOFROHZ DUDQW UAVHLYHY DARH\WP HD YHLEBILY GHDYHIG\R\WHPAMERP HU: - DUDQN UAVHYH/LGFOGHRXUEHIVAXIP DMR \IHSURVIRMS FRWYR UEDURUR U-SOFH
D0 WP VXQE-LIZ DUDQW EDHGRQIPNOCY DUDQW H SHIHGFHDYIVWEHFRP HYDYDUOE®I DG RKHUNGRZ QI CRRWKDAP D 1P SCRARXUHYDODMRQR KIMRUFDOE © HUAMEY
RXUBHYHY TXOWMD VR HOXUHKDARXUDFFUKOY CUH DEHTMXOMLQP HAMY H SHARG | XWXUHZ DUDQI REQ) DARYY DOGZ HZ LADEWWMRXUHKP DM/D/GHHES ©  DUDQV H SHOHLY
UHFRGHGDVDARP SRHWR FRWR UHYHOMYLOWHWEMP HOAR RSHIDIRQY 7 KHZ DUDQIY REQ DARQLY FIWL LHG DY D FXUHMIEL@N RQRXUEDDFHKHV




60BVDQGO DINHAQY

%HIQAQ) 1Q1 RYHP B Z HEHDQQHRWDIY G-OBUKLS DIUHP HQVZ W SRZ HYSRWG-DBLY\R GVSD)  0G VHORXUYHIF®Y DG CFRHARUEY & XWRP HY/ A
FZ RZIOQORRQEHIEGIR EX RXAUYHKIFE®Y DG CFFHARUIHYGUHRAD |URP DEFDOG-DBUIKLS 7KUWRKIK' HAHP BHJ ZHKDHHOMIGIOR  G-DBUKIS DIUHP HQWV

FRHIQ WAV : HOHPAWH® QHRMIY DEAWRIOGIBIKLS DI UWHP HQNVZ W UABICEDNGHY\R G\SD) DG \VHIRXUYHKFBY DG CFFHARUIEY 6RP HR \WHHGDBLY/Z L@
DOR SURYLGHZ DUV DG UWSUVHYLFH/AR RUPXMERP HY

: HOQIASDMRXUYHUFBY DG CFFHARUHY Z L @EH\RTS JGEDD LQDWUHH SKDHURTRAR H SRYWDBA / DADS P HIFDQLP SRUMY\BAGLQ DOG&0D
HSHRMGIO  \XEMRARP HANY HIFK FRXQUHVKRP RBIDIRQUATXLLUAP HQV UL DO ( [ SRYWDBYDHH SHAMGWR EHH HRXMGWWURKIK LOAYLGKOOLP SRUWYLQHIFK FRXQU
KDABXUAKDUHYHKLEGWI URP XVE\ WHFRQBLGHJ ( OFK LP SRUWULYH SHRAMGAR VHIDYHKLEGMW\R GFO0GHDBLY RUGLHA® VR FXWRP HY / RFDOGHIBLY DUHLQMGHG\R SURMCGH

Z DUDQV DG UHSNH YAV RUYHAFBY SXUKDHG Z IWQWHUP DUNHN

, QMBRXDCB LIRSHIV

2 XUVKFRHW G-5H3/ DABDXNO SDWWRQ RXUCELON VR SIRKFNRXUFRUIHWWAKQRE\ DQGLOMIBRXOOSURSHWW 7R OFFRP SOK WY Z HRXUH® UHD RODFRP BCDIROR
WDCHVHRUN LFOGQ) NJRZ KRZ HP SE HHDQGWLLG SOV QRQ QVRBRKUH DI UH-P HON DG RKHUFRQURXDOLL KWAVR HXBEDK DOG SIRMPWRXUSURSUHEY  WKWIQRXU

WFKQRER\

2 XULQGAWMDOGHLIQ/DHSUIRMARGE. GALIQSDARN , QDEAURY Z HIQMG\R | LG RUDSAWRDOAMIY SOMN 7 KHHLY QR DAXUIGFHWDAZ HZ LOEHIWIOMS IR
\WFK SDMQV : HERQRWIRZ. Z KHMHUDQ  SDMAZSSIFDARDYZ LODUHKONOWWHIWAXDFHR  SDOMIVRUZ KHAHMHH CP LADMRQSURFHWZ LAUHNXUHXAR QDURZ. RAUFDIP V
( YHQU JUDQAG \KHHFDQEHQR DAXUDFHWDARXULMAKHG SDMIVRUGHZ. SDMMAZSSIFDIR)YZ LOSURYLGHXVZ W SIRKANRD

: HKDYHD U MADARQ| RANHWDG-P DIN* 58 1 7 LQWWHS QUMG6\BMY ;  HKDYHDOR CSSTHG R U IMMUDGAWRICP DWW [FOGQ) 92/ &21 92/ &21 %6$7
92/&21 67$* *5817 (92 (032: (5,1* $' 9(1785( 5817 DYE67$* LQWHS QWGEEVBMY &DEED DQGFHIBIQDEAMRICFRQUHVIQ/ DS P HIFD DG
PDQ R WHHP DINVDHQRZ DIRZ HG R IMMIGLOVRP HR \MHHFRXQUHY : KIBIZ HSBVRA® UHFHYHGQRIFHI URP \&I R NN/ Z KR RSSRVHG RXUDSSIFDARYY | RAKH
92/&21 PDNIQWHS QIMGE\BAY O H LFR DQGHYHZ KHHGHR\WHDBIHGVP LOUW R WHP DIN9 2/ &2 1 \R\KHUMDG-P DN Z HKDYHUAMMAMG\WMHHH | RWEHDAHZ H
EHIHYHWDAKHP DN DHQRAP LOUDQGWHIHLY QR SRMMIO RUFRIXMRY : HOHIQWHSURAHWR UARILQ) WHHP DV :  HKDYHREBGHG DFRH IMMIFHDI WP HQW
SURMGCY WDARXUO 2/ &2 1 \NDG-P DN FOQFRH] LWAZ LW ROHSDUVIVWDGHP DUN 7 KHRIMHUSDUVVRSSRVMRQ Z DY XQUKFFHW XO2 XUH | RIWAR VHRXUHWEG-P DUN UH ARV | RU
92/ &2 1 DIGRNHMDGP DWW HHFHGIERHDHRYIRQ DIGZHP D HFRXQMUAMMBFHI URP RKM-UFRP SDQHY \WRXIK Z HKDYHUHFHYHE QR VKK QRIFHI URP D) RMHU
FRP SDQHVDAMMVWP H |, | Z HUHFHYHREMRINRQY | URP RIHUHQMY DOG CUHXQUKFFHA XAQRBEIQCQ) DIUHP HOVRURKHE VHUARILGQ) \WHP DIWAY/Z W \KHHHIMEY Z HZ LD
HBWRFRQIGHUWHXHR Gl HHIMEG-P DU RURKUSRP SDQ DG RUSIRGFW

&RP SHANRD

7KHHDHER HY/R P D4 CRMUHYAKDAHTR | URDGP RRUA FBV 8 79 VDGHANAY/LQWHS QAMS6\BM/DQG HYHOP RIHJGEDD 7 KHP DUNHVI RUSRZ HYSRWWHKLEGY
DOGHANA/DHKLIK® FRP SHMYHEDHZRQDQ® EHUR | CRRLY LFOGQ) LQGRYDIRY SHIRIP DIFH SUFH WRKGRBI\  SIRGEWHDXUA WIQ) | VWDGGILQMW BLDQG
UHFRIQURY TXOMW DOGAMUBMRY : HEHIHYHRXUIELMN VR FRP SHM\KFFHM XD LQ\KHAHP DNV G-SHIB/RQRXUCELQIV \R FDSMUT) HRQRXUFRP SHMYHWWUHI\MY DO EXGS
BDQGUFRIQURY

0 D FRP SIQHY Z KIFK KDYHJ WDRUILGDCADCDOGP DUNHIGY BARXUAAKDRY RBRQ P DNHHBRME WP RRUA FBV LGFOXQAQ) =HRO RRUA FBV 6RP HFRP SIQH/
P DNHHBRME 8 79 VDVSDWR \WHUSIRGANICH ) RUH CP SBi 3RTUVKD/WHFHM® DOIRXGFHG DNRQAHIMHZ W =HRO RRUA FBRKHS \M-P GHLIQGHAFDME HBRME
879V WHILWIMBIRGAWR Z KIFK Z D/UHBDHGLQ' HAHP BHU KRZ HYHU DAHWP HR WY1 LOQ) WP DQAR EHGHIVHIGR P DNHAD DO FRP SDQHY @NHBXSH)  PONH

DOG\VHIH/ANHY DG KDYHD R HURNEEDKHSE EUDQG QP HOQG SURGANICH




* RYHLQP HOMHI XOWRYY

. HKDYHIRRAMHGRQWHR T URDG RO SRIRQR WHP DINHEFDAVHIWYITBHR P DR R \WHKRP RBRIDNRQLIWXHYDQGKLIKZ D FHMWLFDNRQY UHTXUHG\R SURGHHDG
VHODQRQ UWRDG YHIF®! , QVRP HWBIMY R URDG YHKIFBY GR KDYH G VDAYH URARNRYY EXVIKH - DUHUHDWE MR CRAVHDQGH KDXAMWWHP IWRQY \& RWKLQIV RXUUYHIFBV AR QRW
SURGHH

) HGH.DO WM DQG GFOC) RYH.GP HQWKDYHSURP XQ DAV DQG RUDUHFRQUGH Q) SURP XD O VDQG U XDIR/UHDIGY WRWHVOHIV R RUSIRGEN , QWWHS QIMG
BB \KH&RQMP HIBURGAB O HIV &RP P MWRD &368&  KDVIHIHDORYHILIKVWRYHUSURGEND HIV LK/ HDMGVR R | URDG YHAFBY DG HANA © HEHIHYHWDARXUSUIRGFW
FRP SO Z \W DODSSTIFCEBI&36&. \OHIV \WHQEGY Dv'Z HODY DORKHUDSSTFCEGIVE HIV WHEG/LOWHS QAMGE\BIMY

7KHDWHP BE® XVH WRIDJH WBQSRWIGGVSROCR  EDMY STANV IV \EMRWR H \MMYHUHIXOWRQ &RP SOLQ) Z LW WHHUHNXUHP HQWLQYRYHY/ AXEVBQINDCFRW

DGO IDXHWRERWRP D BAXOVQKHDA 1LGHY RURKHJUAXMRNRQY RQRXURSHIDNRYY $ GAWRD ZHP D' BHUASRME® I RIWHUHR R DQGSIRSHUAVSROCR H SHGG
EDRMUHYIURP RAUYHAF®Y : HP D HQMULQR D) UHHP HQWVZ WK \KLLG SDUMHAR P DRI HVXRK U FIQ) DQGAVSRBOKRZ HYHU Z HP D EHIRXQGACERI RUBR | DOUWHVIQ
FRP SCDEAHE \WHHWILLG SO DG \EMRAR | LOH/RUUHP HADNRQAHOWY Z KIFK FRUWP D' BHVXEWRRIDD

- HLQMG\R \VHIDG GMUEXW RUYHLFBV LQMCDIRDD \WURXIK LOMIDNRIDOGVUEXRY $ VXK Z HZ LOBHVEMRAR \WHEFDODY VR HIFK MUMGRIRQLQZ KIFK

Z HVHORXUYHAFBY 7 KAHUIXDMRY/P D UAXONQLGRUDHEFRIVOGGH SHOHY Z KIFK P D P DMIDED DGOGHYHD O HRUBXMGQHW UAXWVR RSHDMRQ/RUILQDGALD
FROAWRD

+ XP DQ&CBIMIO
9RBROO IWRQ

3HRSBIDHDMHFRHR RXU 1$ 2 XUP WWRQIVAR EXABLOGMY GDEQ) SIRSFWWDNRIHAVEHRSBIVR RAGRRUH SHIHIFHARURK K WHLQMIMRDOEGAQ) R
GDAQ WKERR)\ DIGAMIQ 2 XUYIMRQMR P SI\ WHSRZ HYSRWH SHIHIFHI RUDED2 XUYDOH/ DUHEXEEQ) WHIXWUHR SRZ HISRW 2 XUHP SB HVUHFRIQ] HGWDWY
HYHY RHIVARP HRHVPXWIP HU Z KIFK LVZ K\ RAUJRDOLY | RUHTFK HP SBR HHDV® RERQLARWHDARKHY DA RX Z RXG Z QAR EHWHDMS

3URHMRIY PS® HJ2 LUIDQ] DIRY

BLOFHICAHBIRQWUIRIK ' HAHP BHU ZHXHGSIR HMRIOH SR HURJDY] DIRYY 3( 2V \RRAARXUHRXUHP SR HHEDH LFOEQ) SURFHMQI R SD UIRD
DOG 0GP LQVADIROR EHH W 94-01QQCQ) - DoAY Z HKDYHAWFRQMXHG\KHXVHR D3( 2 DGKDYHKILHG DWMLLG SOV SD URTBURFHMQ) VHYLIFHSIRIGHUDQGDWLLG
SO OGP LQVADRUR BHHIW S VR * HHP BHU IQWHS 6 ZHKDYH | XQWP HHP SBR HVDQGRHSOWNP HHP SR HHOQE RHI XOWP HIQAIGOIQ&DIDEDRID

3( 2 DUDQIHP HOABXUH® RXUHP SR HVKDYHQRWARHRUHSHHDIMRQE. DOERUXQRY : HOBR RADMRIO HYDIHWHHYAVR 1QG-SHEHWRQMPRLY | RASHADD
SIRVIRV

2 XUHP SE HHVDQGFROAMRRLY | RAXVRQPXRP HUFDH GHYHBSLQ) RAUSLIRGAN DQGEXMQ) RXUP DINANY FKOQGHY : HEHIHYHZ HR | HUARP SHIMYHEHH IWDQG
WIQQ) SIRILP VAR GHYHEBS HP SBR HAATH SHIWH SHURUP DOFH DQGHIDIHP HQAZ KIGILP SBP HMY FRSRIDMSRIAHAR SRVLGHDAVI H KIUDAP HQAWHZ RUN HOYLRGP HQW

7KYZ RINHMURGP HQWWIXGGE. SUCASBVR | UDQGHIXOOMDA HADQG SURIMY H/H [ HAYHFRP P XQEDMRQDGHP SR HHHIIDIHP HW
( PSR HH( QDIH HW

$ VDGYHBSLQ) RIDQ] DR Z HOWHFRP P MRGWR EXCIQ) DR FXAXUHZ MW KUK GYHYR HP SR HHHIDIHP HQA: - HKDYHFRP SOIMG\KLYH VAR HYDDOM
HP SBR HHVDIY CRNRY 7 KLY DAFWP HOABLRYLGHVHP SER HHVZ L\ \KHCELOWY \R JUDGHFRP P MY HAR RXUP WRQDQG YDOHY © - HEHIHYHWDARXUHP SE HHVDUHRXUI WD
DAHADGG DHVAYIQ) R FRQIMAM® HYDODMRXUSURI B IQGYHBSIQ) DOGP DQEQQ) HIDIHP HW




,7(0 8
5,6. )$&7256

, QMY LQRXUFRP P RQWRANLOROHVD KLIK GHIUHHR UM <RX VKRXGE FDUHXED FROUGHUHDAK R WHIRTBZ LQ) UMWY \RIHKHUZ 1\ DEERMHULGRIP DRQVHARUN 1O
WVSQOBHRIRY) RP . LGFOGQ) WHILDGADOWSAMP HIVDQGWH UHDWMG CRAMY LQHYDODMY DOLOMKR HONMQRXUFRP P ROWERN , | DQ R \WHIRTBRZ Q) UMY
DRMDI RFXY RAUBXMGHWFRXTGEHKDUP HG |, QWDWIDVH \WHWDAQ) SUFHR RXUFRP P ROWRANFRX@ GHRICH DQG\ RX P D' GVHD@RUSDUAR \ RXULQAINT HMS GAMRIDO
UMV QRBUAHID NIRZ QR XVRUWDAZ HRXUH® GHP [P P DAWIDCP Dy DOR LP SDURXUBXMGHWRSH.DIRY/

5 MAW5 HIDMG VR WHE RP SDQ VIBMQHN 2 SHDARYY DQG, QEXWAL

2 XUBWAVI URP RSHIDIRQY FRXES FRMXHR LDVAVKEWEQMDOGRXEWHI DLAQ) RXUCELOINV\R FROMXHDVDIRQ) FROFHLD 2 XUDELOIV\R FRMXHDVD JRQ) FROFH.D
UHTXULHARDAZ HRBVBLQ \KI | LEHQWXQAQ) \R 1 LCDQFHRXURSHDIRQY

7R @MZ HKDYHI XQEHE RSHDMRQ\WURI K HIXAW DIGGBEWR THIQIV $ VR ' HAHP BHJ Z HKDYHDQOARXP XM GH IAWR P LARQ

LQXIXW  Z HAHDHGP DX CRMUQ) WH* XQIP RIRUA FBILQS RXQG5 RAN 7H VDG KDYHRXWRXURHG\WHP DX CRMUQ) R \KH* XQAR DWWLLG SOWV 1QO H LFR
) XUKHJ Z HKDYH RUSDIQWR RANRXUFHWKHP DX CRMUQ) R DEIRXUI XUMUH YHKLEBW AR WL S| ROWHI RUAH-CEGH XUMUH © HKDYHDOR RARXUAHGFHMBIQGALIQDNG
SIRRIVSHVHYLFH/R IWYHUEBV\R WG SOMAY/ ,QBHBMP EHU P DI HP HQABOXFHG KHDGFRXQADQG HP SR HHUHIMG FRAVLQLW SURGRWEHYHBSP HDQG OGP LOMRDAYH
G-E0W HOM\R UHSFHRSHIDIGY FRWW

SORIQSXIHXWY  Z HUFHYHSQVBURH-B/R CBSUH P DMD P LAIRQ! ROWHIMMXOGRHR  FROYHMEGICGRM/GXH) HEXDW DOGZ DUDQN 3 &ROMHWED!
1 RM/DQG: DUDON 7 KH&RQYHMEGI1 RM/UHNXALHXVAR KDYHXQUAKIRMS DQGE XGHIPP EHIHGFDK RQG-BRUVR L WHRXAIBECQ) SUKHSDO DOGLQMMMML DO
R \WH&RQHWEBIL RM/LY RUUDALD/R 6HBAP BHU DG HHPBEU 7 KHFDK RQG-SRIMBTXULIP HOWBHGEFHS GRIDU RUGRTDMR\KHH \WMOV
WHRAMBOAQ) SUCASIIR WHEROYHMEGIL RM/LY G WD ROHIFK R WHH@M/

0 DIIHP HOADQUALSDAWWDWRXUFDK ROKDQGDVR * HAHP BHU SOV\KHFDK H SHAMGR EHIHHDAG I URP RSH.DARQYZ LECRAEH\K | LELHQAR | XQG STIHS

RSHDNRQY DG P DQEQUATXLUHG FDK EDDXRHY/| RAKH&RQYHWES!L RM/EH RIGREH\ HIUIURP WHEDMR \WHIWKDFHR WHI LCDGRDOWEAM HWDVR DG RUKH\ HOUHDGG
" HHPBU 7 KHHFDQEHQR DAKUIGFHWDIZ HZ LOGRABTXLHDEAMR D0 XQAQ) WRVKSSRWRXURSHIDINRY 7 KHIHFDQEHQR DAXUIGFHWDANKAK DEAWR IO XQAQ) U

QHE5 Z RXT EHDYDOEGIVR WH&RP SDQ. RQDFAFBBEGIMIP \/ RUDADID 7 KHHI CRRLY UIVHVEWEQIIOERENH DLEQ) RUCELON R FRQMHD/DIRCQ) FRFHD

7 KHP DIMIDOZ HONQHAHYLQ RXULQIM CDCFROARCRYHUI LODGADOHSRUMY LGHOWIHGIQRXU  DXGVKDYHCRWEHHD UHP HADWAG |, | ZHOHXQDEGIVR UHP HADM\KHH
P DIMIDCY HINGHAHY/RUZ HRURXUDXQWRUIGHOM, DEAMWNRCDCP DIMIDOY HONGHAHYLOWWHI XUUHRURKHZ WVHI DLOR P DIQBLQ DQH | HAMHW P R LQMQDCARQARY ZHP D\
QREHCEGIVR CFRXUDMD RUMP HY UHSRUARXUI LQDQADCARQAWR) RUMK@VR RSHIDIRQY ZKLFK P D DOHYHD D HANRKUBXMGHW DOGWRAN SUFH

7KHP DMUDCY, HNGHARVLGHDINLHG R, RXULQE-SHOGHQBHI MM G SXEQF DFFRXQIY 1 LLP LQRXULQMCDCFROMRCRYHUI QDGOSR QR DXAVKDYHQRW
EHHQUP HADAGDVR ' HAH-P BHU $ P DMIDY HNGHNVLYDGHIAHR  RUFRP BCDIRQR GHIAHAHY LQIQMDCFROARCRYHUI LCDGRLOOU-SR) \IKFK \KDARHHLYD

UDRIEGISRAELON \KDADP DALIDCP WEAP HYAR RXUDQQCCRUQMIP FRORTEDAS | LCDGADONBMP HONZ LOGRAEH SUHYHQME RUGHMAMS RQDWP HY EDAY 7 KHHP DADD
Z HINGHAH/DUHDVI RTBZ V

A, @EDOMHUIDIROR GANMYZ MMQIFFRXQIBRFHAHYGHWR TP MG SHIRIGHD
A QXILFHQNRP D07 UMKD SRIFLHYDQG SURAHBXUAYI RUDFFRXQIY |, 7 1 LCDCADOWSRNY) DOGUHFRGNHEIQ)




, QDEAURQ\RKILIY P RHILCOFAHDQGIFFRQMY SHIRYHIQ  WRLP SIRTHRAUMAIBIDIROR G WURKIK Z HKDYHP DCHI XUHUSURI BAW\RZ DB/
WP HADAY \WHHP DMIDCY HINGHARY © HKDYHKUHG P RUHH SHIHIAHG DFFRXQIY DOG LQOFHSHYRQQHD:  HKDYHSUHSOUHG\RP HI RUP DOY UMK SRIAHY DG SURFHEXUVIRU
CFFRXQIY ,7 DQGI LOCADOBERWY DGUFRGNHEQ) : HKDYHIOR WHMAMGWHSURFHWVR GREXP HMY RAULQMITCFROARY + RZ HYHJ Z HKDYHQRWXED FRP SBIMG
GRAP HOBMRQRAMMY) R WHHSRIAHY SURFHXUH/ DOGLQMDOFRQARY

¢ KI®BIZ HEHIHYHWHHH | RIWKDYHLP SURYHGE WH LOM CDOARQNRCRYHUI LADCH DOWSRY GAUKY \KH GGQRWVX® WHP HADM\KHP DMUIDY HHNHAHY/DVZ H
KDYHQRAX@® GRRXP HOMGDOR RUSRIAHY RUSIRAHSAUHY DG Z HKDYHQRAGHIRUP HS D WMWY R RXULQM CDOARQURY

© HFDQGRADXXUH\ RXWDAKHP HDAXUA/Z HKDYHVENHQWR GDMOGGP D ENHLQWKHI XWXMUH Z LOEHVA] | LELHR UHP HADM\KH FRQAMROGH LELHGFVARDABG\R RXUP DMIDC
Z HINGHAHVLQLQMCDOFRQURCRYHU LQDGADOU-SRM) ROWDAKH Z L@BUHYHIWRUDYR G SRMMIO XMUHP DMUDCY HINGHARY 7 KHH | HFRYHHWR . RULQMDCFROMRCRYHU
I LCDQADOU-SRGY LV \XEMPAR YDURXVICKHHQATP VIRQY LGFOGQ) FRWEP WMIRQY MGIP HOVXVHGLQGHAMROP INGQI DXXP SWRQ/CERXVWHONHIKRRGR | XWUHHYHOW
WHSRWMELOWV R KXP DQHURUDGGWHUMIR 1UDKG |, | Z HOUHXCTEBIVR WP HADMWHP DAIDCYZ HINGHW RAUCELOV\R UHFRG SURFHW DG WHBSRWLQDGRDOQ RP DIRY
CFPXUDAD DGR SUHSDUHI LCDGRDOWBAP HQNVZ WMOQWHWP HSHIRG/BNXLMGR  SXEQF FRP SDQHYFRXTS EHOGHYHD O HAMGZ KIFK LQVD P D DSHYHD O HAWRXU
UBXBIRQ DG EXMGHN DQGWHP DINHABUFHR RXUFRP P RQWIRAN |, QDEAMRD 0 KK | LOUA/FRXG WX QM DIRQRIUHI XY CRIRQVE! \WH6( & RURKHIUIXDRY
DAKRUIAAY GRWR LOYHARUFRQ LGHIFH GHIMIMY) R RAUMHPXUMIV DG KD RXUU-SXVBANRQ DQG  LCDGRDOFRQAWR) RUGYHWMRQR! | LCDGRLOCD0GP DRI HP HOABHRXUAHVI URP \KH
RSHDNRQR RXUBXMGHN

2 XUWDQUMRQ R DQ RARRXUFHSP DQXI DRMUQ) GHLIQ DQGGHYHBSP HIWBMQHNP REHIP D QRABHVKFRHWM XO Z KLFK FRXAEBKDUP RXUDELOW\R GHIM-USURXAWDQG
UHFRIQ] HUHHXH

,Q0 DK Z HVLIQHG DD UH-P HQAZ LW DP DX CRAMUHULQ& KLCDVR GHYHBRS DG P DX CRXUHWHOAIDARXUI LIWAANH © HSURYLGHG\MLY YHIGRUZ WK RXU
\GHAL LFDARQYDQG GHLIQGIY LIV DIG\KH  GHYHESHE SIRRNVSHY DG \KHP DX CRMUGQ) SURFHWAR EXLESWHYLIDADAD FRIVKDAZ D CFF-SBEBIR XV

Q-XH  ZHWIGHGDAMMEXNRQDIHP HUZ W 7RIRN GRME ( XURSD 6 $ 3 7RURN R GBXMKHLA RAK P RBUA FOVWURAIK RX $7$0 QUMBEXRY ,Q
2RAREHU  ZHWIGHSOOH FOMYHQWIB-\WROOUGFR BIQAQ) DIUHP HWZ 1\ 7 RWRNZ KLFK U-SMAH/\WH R LCDOEMMEXNRQ DI UH-P HOADQG DEBZ VO RBROWR FR ELDQG
7RURNA RN P RRUA FBYXMQJ WHIORBRQ@P HOQGEDQAQ) LOWHS QWGEVBM/DQG/ DIDS P HIFD 7K1VZ D/H SIEHG\R & DD WURKIK DVFSDDMDI P HQALIGHGLO
"HHPEHU  7KHHSIRGENVDIMHP DM IPMUGE 7RURNMOGSIO

2 Q8 XIXW Z HDQGRXQFHE DFRP SUKHOLYHSURIUZP DG P DX CRAUCGY WEQMNRQDEP H3\R P SURYHSUR MIELAW DQGLRBDHFDK | BZ WH? 3URIUP
SXOKOQMR Z KIFK Z HFBRHGRXUP DX CRMUQY RSHDARQYLQ5 RXQG5 RAN 7H DV DUGLQUMDAMGH | RIWVR P HIHRXUGI MR DG WRLD HRSH.DNRQY LOR DMQI GIGFDIRQDG
HOMULQR DP DX DFMUCQY DIUHP HONZ W* /9 9HOMUBY 3* /9 R SURSFHWH* XQMDVZ HOD\KHG\ED DOGWHS XQN, QFRIGHRNRQZ LW \KHLP SBP HOBMRQR \WH
3WRIEP  Z HKDYHWEQUMRHGI URP DP DK CRMUKY P RHOIQZ KIFK Z HP DX DPMUHS DQG DAHP EGG\KH* IXQADARXUP DQX CRMUKY | CRLOW GFDMGLOS RXQG5 RN 7H DY R
RHZ KHHZ HUHD RORXUWILG SDWV P DA CRMHILQO H LIFR ,Q6FHBRMPEHU  Z HOOR UHSAHGKHIGRXQAQRXUSIRGAEWEYHESP HNDQG OGP LQMADRYHG-S0W HOW DY
Z HKDYHRARRXUAHG\WHGALIQ GHYHESP HQADQGP DX CFMUQ) R RXUYHKLFBWAR UHBFHFRWV - HEHIHYHWHXHR \KLLG S P 04 CRMUMY Z LAKDYHEHH W EXWOQWKH
GOUWP Z KUBIZ HOHEHILQQQ) P D4 DRMUCQY Z W™ /9 DOGFRP P HAQ GALIQDQGGHYHESP HAZ LW LG SDUY Z HP D' BAVHUHYHOMH LPXULGRBDHGFRAIVDGG
SRMMDD KOP RXUPMEP HUUHIMROKLSY

© HUHD RQWILG SOV P DQXI DAMUHY GALIQHYDQGGHYHBSHY Z KLAK KEMPNVXVAR MR- SURGANEHIMHY GHIY V' UHBXAHE FROARCRYHUSLRGXAWFRVDQG TXDMW FRWRO

(HHAWHDVR $XIXW  Z HKDYHRARRXUAHGWHP D4 CRMUQ) R DOR RAUYHKIEBVARWILG SOV P DM CRMMY ,Q6FBRMP EHU Z HUHBAHGKHIFRQAR
RXUSURGPEHYHERSP HADIGE OGP LQMADAYH GBS0 HQW DY/Z HKDYHRAARXUAHGWHGHLIQ GHYHESP HADQGP D4 CRMUQ) R RXUYHKLFBWR BHBAHFRIV 2 XUBXMGHY
\KFAHWZ LOG-SHIGLQ @I HSDWRQ RXUKLLG SOV YHIER Y CELOMW \R HRGRP LFDIE SURGKFH RXUYHKLEBY DQG RXUDELAOW \R P CUNAADIGE VHIIRXUYHKLEGY DAVK | LELHQWACSCAWN \R
P HIAKHG-P DIB/R RXUPXOMEP HY




2 XUUHIDEFHRQWLG SDWNAY I RAMHP DX CRXMUH GAMIQDQGGYHBRSP HQAR RAUYHKIFBYH SRHVXVRDQXP BHUR UMV Z KIFK DUHRXW GHRYXUFRQAROL(FOXA Q)

XH SHRWELGRHDHYIQP DX CRXMUQ) FRWWV
LQMUXSWRQVLQ YHUFBIGHIYHIH/LL DWKILG SO YHIERULY XQEG R FRP SBIM SIRGARNRQRUGHMIQLODW HY P DQHJ
WISSQ) GHD VGHWR DYDGHON R KISV WOV WKANY RUFRQIECHY/ R \KLS SIRGAWRUGHD) VDASRW\R KIS \RWWHS 6 RUGHD VD/8 6 SRW DG

LTI \R FRQUROTXDOW R LQAVKHG SIRGEW

2 XUSHIDGFHRQWLLG SO/ UHEAHY RUFRQNRCRYHKHP DX CRMUGQ) GALIQDQGGHYHBSP HYBURAHAHY LGFOGQ) UHSFHGFRQURCRYHUTXOIN SURGFWRAVDQG
SIRFANKSSD DGWPLQ) : HP D H SHIHFFHGHD VIQWKLSP HOVRUMKHYFRIFHQQ) SIRGAANXOIN | URP RAUNKLLE SOV YHIERY DOG\KFAK VXSSO FKIIQAMXSWRYVOG
GHD VKDHEHQH CFHEDAGE, WH&29,'  SOQEPLF | D) R RXUKLG SOV YHIERWAK | HULQMUXSIRQY GHD VRUAMXSIRY/LQP DX CFMIQ) GRLIQQ) RU
GHHBELQ) RAUSIRGEN LFOGQ) B\ BDROR WH&29,' SDQE-P LF (DMIDOGAVDAMY Z RUN WSS H/RUFCECAW FROXIIQN RXUCELON \R\KLS SIRGAENR G-DBLY DG
/ DAD$ P HIFDDQG & DIEEHID GMMEXRLY Z RXG EHGHI HG $ GAMRDDM U DY R RXUKLLE SOV YHIERYH SHUHGFH TXOMWY FROMROSUREDP VIQWHURSHIDIRQY Z HFRXGEH
UIXLHG\R FRYHAWHUBDURUB SRR HOAR 0 GH HAHSURGAEN 7 KHHGHD VRUSIRGEATNXDIA IWAKHY FRXG KDYHDQLP P HADMDQGP DMIDCOGYHYHH | HFWRQRXUCELOW
R | XOLERUEHY DG FRX@ KDYH D QHI DYHLP STRWRQRXURSHIDA WXV , QDBAURY \KFK GHI) VRUMKHYZ 1\ SURSENTXDIMN FRXGBKDLP RXUUHBXBIRQ DG RAUHDNROKLS
Z W RXUGHDBLY GMUEXRYDQG PXMRP HY/

> > > >

2 XUWILG SDUV P DQXI CRXUHY/P D BEHXQEEBIR P HHARXUJURZ LQJ \DBVDQGGHIYHY SOV Z KIFK FRX@GKDOWP RXVUBXMCHN DQGSLRSHW

2 XUNDBVJIURZ W DG GHIYHY STIQFRQM SOWDFKLHYQ) DGVKWEIQQ) I QU LFDQAGRUDAVIQ YHAFBIGHIVHIHY 2 XUCELOW R CAKUHYHWMY SOQG-BHIB/XSRQ
\HYHIDO DRRLY LFOQQ) RUCELOWN VR LG \KLLE SOV P DK CRMUMY Z KR FOQP HANRXUI RHFDWMG GHP DOGZ KIGBIP DQEEQQ) RXUGHMUAS TXDD GYHY DOGRSWP 1] H
G QDG SIRGAWKDQIHY $ GRRXIK Z HEHIHYHWDAKHWKLLE S P 04 CAMUHYZ HKDYHFRQUEIRMS Z LW KDYHWHCELQU R P HAARXUI RUFDAMG G-P 0QG WHHLVQR
DAXIDFHWOMH Z LOEHVKFFHM XAQWHHH I RW , QDEAURY D/Z HARRMKDHDEY WP KIMRY R \OBY RXUI RIHDIMGGP DIGP D EHP DAUDID LGFRUMRANZ KIFK
FRXGFDAHXVR | IOR P HAAXQ RHHOG-P DQG |, | Z HOWHXEGIVR U0 HRXUNDDY DG GHIVHY SO RXUBDOG BXMGHY SIRGHAN | LDIADOFRYAWRY DOGRSHDNY
UHKOVFRXES EHP DMIDID GP DIHS

: HDUHG-BHIGHOARQ RXUWILLG SDUV P DQXI DRMWUHY Z KR DUHG-SHIGHOWRQ WHUNKSSTHY VRP HR! Z KLFK FRX@B EHVIQI B \RXUAH\KSSTHY 7 KHLCDEMIVR \MHHVKSSTHY
R GHIM-UQHHWDOL . FRP SRGHOVI RURXUYHKLFGB DFFRUEQ) VR RXUNAKHEX®DQG DBURHY TXDIW GYHYDQG YROP HYDFRHBEEGIVR XV RURXULQDELOWR HI LAHO® P DQDIH
WHHWLLG SDUNV P DQXI DAMUHY DQGWHIUNKSSTHY FRX@S KDYH D P DIMADCDGYHYHH | HAWRQ RXUI LODGADCFRQAURY DG RSH.DMY) MKW

2 XUYHKLFOV FRQELQ QP HIRXV SXUADVHSE SCUWWKDARXUWLLG STINY P DX CRMUHY HAWHU D \RXUFHJIGEDD | URP AUHRAKSSIHY \RP HR Z KRR FRXGEHMQIBI
\RXUFHVXSSIHY RU E P 04 CRMUHWWHP \HYHYI URP FRP SRGHOVRUP DMIDY $ Q. LI QU LFDQAXDQIASDME G-P DQGZ RX@S UHTXILHRXUKLLE SOV P 04 CRMUHYAR SURAXUHRU
P DX DAMHDCAURDOARP SRHQVIQDVKRYIZP RXQIR WP H © - KUB1Z HEHIHYHRXUWLLE SOV P DX CRMUHY/ Z RX@ EHCEGIVR VHRXUHA DEAWRCCRUDIMCDMVRXURH/R VXSSO
IRUP RWR RXUFRP SRHOVDQGUY. P DAMUDYLQDUADMYHD \KRYMP HI P H \KHHLY QR DAXUDGFHWDAMH  Z LOFHCEGIR GR\R RUGHHES WHURZ QU-SORHP HOVI RUFHMIQ
KLIK® PXWRP L] HSFRP SRHOVR RXUSLIRGENV

| RAUKLLG SOV P DX CRMBHY HIFRXQAUXCH SHAMG QLI LEXAY/Z WM NA VKSSTHY DQGLL \WH - DHXCTEGIVR | LAMHHGHD/IURP RMHXSSTHY Z HFRXG
H SHIHFHSIRGAIRYGHD VDG SRMNORWR CFFHMR P SRUBQAMKQREI\ DQGSOWI RUSIRGAQ) VHYIAQ) DQGVXSSRWG) RAUYHKIFBY 7KLYaP WG DOGLOP D)
FDAMQIBIVRXUFH \XSSO FKIQH SRH/RXUKLLE SOV P 0K CRXUHY DOG XVVR P XGB! SRAQMDRXUFH/R GHIYHY | DOUHRUFRP SRHWKRIED H/| RAWHSUIRGAIROR
RXUYHKLF®Y 7 KHEWR D0 MQIGIRITP MME\RXUFHVKSSTHRMHAVXSIWROIQWH\KXSSD R FRP SRIHVIURP WWHH\XSSTHY FRX@ GDG\R G QRDQIHY/DQG GHI VIQ
SURGAENEHIYHIHAR RUPXWIP HY Z KUK FRXES KXUWNRXUUHIMRQKLSV Z LW RXUPXWRP HYDQG XN GH DAYHSXECAW QP DIHWR RXUBDQG DG UHSXBNRY 0QG DP DMUDD
DOGOBYHYHH | HARQRXUBXMGHY SIRSHW | LODGADCFROBUWRQ DG RSHIDIY KOV




2 XUWLLG SDUV P DQXI DRMUHYRSHDMRXWGHR \KHS QUAGEVBM/ \KEMAMY XVR UMWR LQMODIRQDCRSHDIRY/

2 XUKLLEG SOV P D4 CRMUHYRSHDMRANGHR WHS QUMG6\BIAMY DYDUAXOY HOMHLGRBDIQI® H SRHG\R\WHAKDIBI H/DGUMIVR CRQ) EXMGHNRANGHWH
8 QUMGE\BIMY Z KUFK FRXS UHBFH RXUBHYHHVRUSUR W LGRUDHRXUFRAV UAXOVOQMLI QL LEDOAMICELMNRAVDGRAIRDY RURKHZ HAMXSWRUBMCHN 7 KRHFKDEHIHY
IFOGH  FRP SIDQAHZ W ARP SO DOGRKDQILY) 7 V BHIXOWNR)Y/DQGSRIAH/R JRYHCP HOMKDAP D [P STRARXURSHIDIRDY KK DV RLIQRZ GHIKLS UMMPMRYY
LP SRIVDQGH SRIWRQIRY \BULIYV DQGWDCHUAIRARYY  FRP SODQFHZ WS 6 DQGI RIMIQQ@E VDT HAAKHIRMANYR FRP SDQHYCEURDG \WKAK DV DQUVFRUXSIRQ @Y V
FRP SHIMRQ@Y V FXUMEA WIXOMRYY DIG@Y VO HANY GOOQIVZ MW AHMIQ@IRYY  \WHAL LEXGMVIQRYHGLQP DIILQ) DORJOQ] DARQCRQ) EXMGHNIQP D)
GlIHFFRQUHY  XERHIBQMYDAR\WHHI RUFHTELOWV R FROMEPADQG LOMBRNDCEURSHW WKWXQAHUGTODY V DG ISGAKDQIHVIQJIRYHIP HYSRIA  SROWACRU
AVOQANCRVR WUIRIM  ROMHWUDAR LOMCDIRICER FRIWRUS 6 DQIVER FRMBIVDMRY

3URGAENMIDIZ HKDYHP DO CRMUHG I RUXVLQO H LFR 6S01Q DYG&KICDP D DOREHVVEMAMR Q. XGFHYBON R WEGHUHIDNRQY EHE HHQVKAK FRXQUHY/DOGWH
8 QMG 6\ Z KLFK FRXES FDXVHWHFRINR RXUSURGENP DX CRMUHGWWHHVR UVH RUBXOVQ RAULTELON VR FROMXHVR XVHWKLLG SOV P D4 CRMUHY LQ\KFK FRXQUY
UAKXAY LQDQHG\R LG OOMCDIYHVRXUAVR P DX CAMUH Z KIFK FRXGBUAXONQWHGHD) R P DX CRMUMHOJG\KSSO R RUSIRGEN LGRUDHRXUFRIR P DK CRMUIH DQG
FDAHDGHD LQRXUNKLSP HOMR PXRP HYDQGDGHD RUFDGFHIDIROR REHY 2 XUIXMUHRSHIDMY UHAXOVDG | LDGRDOFRIAURQFRXTS EHP DMIDID O HAKMG\R \WHH \WOV
D) R \WHHIARY/RFFXU

, QDEAURY WHSIRHPMRQR LOMIBRNICEURSHW LG UQIHP HOADQGWDCHVHFWARH WRANGHR WHS QUMGE\BIAVP D EHP RUAQL LEXOWWDQLOWHS QMG 6\DAY
$ QNRXIK Z HBNHSUHFDANRO/AR SURKFARXULQMIBRMICSURSHW XMQ) RAMLG SOV P DX CRMUHYIQO0 H LFR DQG& KLOD PR \KEMPAKVAR CQLGRU-DHE UM WDV
XQDARRU] H5 SOV Z LOEHDEGIVR FRS. RURKHZ VHREVEQRUXVHRXULQMIBRXOOSURSHW DQGZ HP D EHXQMFFHM XAQP RARUQ) DUGHIRAQ) RAULQMIBRNICEURSHW
WKWDIDOMWMP  Z KIFK FRXGBKDP RXAUBMQHW : HP D DOR KDYHP MG ®I DOUHFRXHIQWHHYHIAZ HHIFRXQMISDAMWRMDGHP DUNLQ UQIHY Z KIFK FRXGS DGHYHD
DI HAWRXUBXMGHN UAKOVR RSHIDARYY DQG ! LQDADOFRGAMRY :  KUBIZ HVENHP HDXUAAR SIRMAWRKUMEGHVEFUAV WHXVHR \KLLE SOV P DO CAMBMYP D DORUMN
AVFRKHR RULGCRYDAYHDOGSURSUHEY P DX CRMUCY P HKRGRBILHY Z KLFK FRXES DGYHYHD O HAARXUBXMGHW

: HDUHX\WM LQ) D\P DIQXP EHUR YHOGRWAVR DWIMAXYZ LW \WHP DQXI DRMUQ) GHYHBSP HOWDQGGHLIQR RXUYHKLFBY LOFXGQ) \WHFKDWLY HBRUFDOX WPV \DIHV
UHTXULHP HQW ERG. FRP SRQHQWDQGDFFHWRUEY DQGWHICCEONVR WHH YHOERIAR FRP SBIMRXUUHSHRMHGALIQ UHTXLUFP HONVP Dy GHID RXUDELOUW\R UHBDVH\KHH
YHKLFBI RUSLRGXANRY Z KLFK FRX@SKDYHD P DMIDCOGYHIHH | HAWRQ RXUI LODGADOFRQAURY DG RSH.DAY) LMKV

;. HKDHHQMIGLQRP DM CAMUCQY  GALIQDQGGHYHESP HADIUHP HONZ W YHIERYZ W H SHIHFFHIQWHP DO CAMUQ) GAMIQDGGHHBSP HWR \IRZ KHD
DQGI RAUZ KHHR | URIG YHKLEGWVAR DALWXYZ W WHGHYHBSP HOWR FHMBQDSHWR OGP DK CAMUKY R RAUYHKLEBY $ GRRXI K WWHH YHOERW KDYH\KFFHAM X@ DAMAG
RMHUFRP SDQHYZ AW P 0K CRMUH GALIQDGGHYHESP HWR YHALFGY WH P D QRABHIEGIWR\VKAFHM X® GAIQ GYHBS OGP DX CRMMHRXUYHKEBY 7 KHHYHIGRYP D
H SHUHFFHGHD VIQI XOLANRY) WHURED DARQYXQGHMHHFRQAMFW GXHVR WHLTELOUW \RARXUFH SO URP RMHUYHIERY @RNR HP SR HAVDYDMEBIWR Z RINRQRXUSURWRV
GHWR CERNKRISIH/RURKHUFRP SHICY SURMFWVIURP RMHUPAMIBP HYRUE29 " UADAGLKHYLP SCRM) HP SBR HAV ) DIOUHR WHH YHIERWAR FRP SOIMKHFRQMPAG
GIQ GYHBESP HOADQGP DX CRMUHSURWIRN RURXUYHKLEGY Z LAUAKOV GHI VIQREEIQE) BIXDRY C5SUIRYDYDQGCGHD SUIRGAIRDGGHBDHR \WH YHUEBY I RADBH

Z KIFK FRX@KDYHDP DMIDCOEYHYHH [ HAARQRXUBXMCHN BEXEMRY UAXWR RSHIDIRQYRUILQDGADOFRQAMRY
, GFUDH/LO FRIV GMXSIRQR XSSO RIVKRUBIHR P DMIDYFRXGEKDLP RXUBXMGHY

2 XUWILG SOV P DX CRMBYP D H SHIHFHIGRB DAY/ LOWHFRINRUDVXWEIGHG LOMUXSIRQLQWWHVXSS® ROMRMIHR P DMIDY $ Q. \KAK LGRBDH VXSSO
LQMUXSWRQRNKRYED HFRX@S P DMIDD DQGGH DAYHD 1P STRARUBXMGHY SLRGHAN | LCDCADCFROBMNRQ DG RSHDAY) UKWV 7 KHSUFHYI RAWHHP DMIDY| OFXDM DG

WHUD/D@EBIVKSSD P D EHXQUEEG! G-BHIAQ) RQP DINANRQAURYY DQGJ GEDOG-P 0G| RAKHAHP DMIDY LFOAQ) D/DUAKIR [FUDHESIRANROR HPRMF YHLE®!
(9 SIRGAWE RXUFRP SHIMRY DQG FRXG DGMHYHD O HANRUBXMQHA DOGRSHIDIY XV ) RUQABGRH Z HOUHH SRHGR P XEISBI UMY UHIY \REDAKY SCANY

7 KAHUMWLGFOGH

A DQLFUDHIOWHFRIWRUGFUDHIQWHDYDMEGIVKSS® R P DAMIDY XVHGLQWHEDMLY ST

A QUXSIRQIQWH\XSSD R EDIHY SOFNVGHR TXODN IMKH/RUUHFDYE, EDIY AHTP DO CRMUHY

A \ODPURY/LP SRHGE WHS 6 RQFRXQMHVIQZ KIFK RAUSIRSAENDUHP D4 CRMUHGRUZ KHIHSOWDUHP DX CRMUHG RURKUMLLEG SOV P 04 CRMUHY DOG
A VI VROWHSIRGAEWZ HVRXUHLQ&KICD




2 XUBMGQHN LY G-SHIGHWRQWHFRQMXHG\KXSSO R EDIY FHIY ROWHEDWY SCANVXVHGLQRXUYHKFBY $ Q GUXSIRQIQWHKSSO R EDMKY FHDY LFOQQ)

WRHFDAHGE! WHFRQ CRWBHE HHD5 XWD DG WHS NUILCH DG \OGRNRYY LP SRHGRQ5 XWIDGRMSCERYH FRXG AVXSVBRGAIROR RUYHIEBY 6XEWIRMOGFIDAVIQ
\KHSUFH/FKDI HG\R XV \KFK DANRHFKDLHGE, EDWY FHOVKSSTHY Z RXGLGRUHDHRXURSHIDIG) FRIV DG FRXE UHSXFHRXUP DUILQVLL Z HFOQERABFRXS WHIGRUDHG

FRAV\KURXIK LGRUHDVHGVHIQ) SUFHVR RXUYHKLEGY $ Q. DINP SR LGRU-DHSUFHYLQUASRHWR LGRU-DVHS P DMIDCFRIVFRXG UAKOVOWHFDFHIMRQR YHLFBIRGHY
DG \WHH RUHP DAMIDED DG 0EYHYHD D HARXUBLDG [P DIH BXMQHN SIRGHRAVDGRSHIDIG) WKW

: HKDYHH SHIHFHGGHD VOOG RKHUFRRP STFDARQVIOWHGHLIQ P DOXI DRMUH @XGRK DOGSLRAXAIRQ P S R RXUYHKLEBY DQGRXUIXMUHSOIOHS YHKLEBY Z KLEK
FRXGKDP RXUELDQG BXMQHW SIRGHAV 1 LQDQADCFRYGWRQ DQGRSHDIMY MKV

 HKDYHHIFRXQMHGXDQUALSDMG FKDIBIHY \KFK DAAKSSD FKIIQFRQMEIQN \WDABGR LQUIOGHD) VIQSURGFAQ) RUYHKLFBY : HKDYHH SHIHRHGGRIHIGIG
WP H/Z W FHMBIQ\KSSTHY\R REIIQ SOW HSHADD WRHLP SRIMGZ KHIHWKISIQ) GHI) VI URP. RABIRXQG DG LGERXQG SRWKDYHFDXAHG GHD VRUBTXUHGXVAR XVHDOL

[ UHI KWIQGLGPXUKLIKHUMKLSSLQY FRIV $ VR $XIXWY Z HKDYHRARRXUAHG\WHP DX CAMUQ) R DR RXUYHKLFBY DQG STIQWR RAARXUAH DTGP 0K CRMUQ) R RXUYHKLEGY
| ROWHI RBVHEG! XM ,Q6HBAP EHU Z HOOR UHAHE KHIGFRXQAUQRXUSURGANEHYHERSP HOADQG DEP LQMADAYH G50 HON DvZ HKDYHRAWRXUAHGWHGALI QDG
GHYHBSP HVWR RXUYHKFBY $ Q MIQULFOQWEHD, RURKHUFRP STFDIRQVIQWHSIRGANROR . RAUYHKLEBYRAWHGHYHESP HOMWP DX CRMUH DG SIRGAURQUIP SR RXUI XM
YHAFGV LFOQQ) FRP STFDNRQ/DARADMSZ WK RAUKLLE SOV P D4 CRMHIATVKSSD FKOQVRURBEQQ) RUP DQEQQ) BIXMAY DSSIRYDY OUG RUFRRDYILXVIP SRV
FRXQ@P DMIDI) @P JHRXUBLIGG BXAMGHV SIRGHW | LDGRDCFROGURQ DG RSHDIGY UKV

: HDUHDQHUD® WBIHFRP SDQ DQGZ HKDYHGHIYHHG D @P WG QXP BHUR YHKLFBW R FXWRP HY/

: HIRP HERUFRSRIDIRQLQ) HEXOW BLOFHIRIP DIRQ Z HKDYHI RAXVHEROGAMIQQ) RAULQUWIOYHAUFBY WH* IXQADG\KHS XQAVS XQABVHYDIRQ/Z HM
WEVHDH® UH XQEHEOHWR G QDG SIRSANRQGHD V  WHYADAIGGWHA\ED DOGFRP P HIAQ) WHP DM R \KFK YHIFBVE, CFRHBIY UAHLYDIRQ/RQRXUZ HEVWM

: HDBREHIDQ\INGY REHYIRARH* QAL DIDS P HIFDDQG\WHIWGMIQQ) G-DBUDIUHP HOMR\VHIRXUYHAFBYLQWHS QWGEVBMY © HP D QHYHUCRKUHYHFRP P HIADD
\WFFHW : - HKDYHQR P HDQ.QI XCKIRUFDO! LQDGADOEDBXSROZ KIFK Z HP D EDHRXUSURWRRMG UHYHXHDQGRSHIDMY H SHOHY 2 XUTP MMGRSHDMY KIVRY P DNAVIW

Al LEXOVRUSRMADOLQYHARY/ VR HYDOOM RAUSURGFEN RUSURSHRARYH RSHIMRQY DIG EXMGHVSIRGHAW - HIOUH\XEWFMR DIDAH UMW LGKHHANQ EXMCHN GHYHESP HOV
ICDAQ) XH SHRMGH SHIGWUY DQGARP SIFDARQY DG GHI VKDAR WRRFPAULQD Q. EXMGHN , QYHIRWAKRXTS HYDODMDQLQYHAR HONQXVIQ@IKWR \WHXFHVBIQNA
HIFRQMMGE GYHBSIQ) FRP SDQHVLQDARP SHIMYHHYLURGP HOW7 KHIHFDQEH QR DAKUIFHWDARXUH | RWZ LEHVKFFHM XCRAKDAZ HZ LOXOP DAY EHCEGIVR DMEQ
SUR \BELOW

7 KHPFRQ QRZ W 5 X\WD DQGWWHS NLDLQHFRXE@EKDYHDQLP SDRARQWHDYDIDELMWVR FRP SROHIWXVHELOWHP DQXI DAMUQ) R OMXP LR EDMLINAKDAZ HXVHVR SRZ HJ
RXUYHKLE®BY

7 KHUAHNRQ QEWEHE HHD5 XD DQG\RHS NIGHFRX@LP SCRARHDYD.OELON R QFNHD DQHBP HOARHGLQWHSURGANROR OALXP LRQFHTY XVHGLQEDMUIHAKDA
SRZ HURKUYHKLF®Y $ FFRAEQ) \RWH:  DTBWHNVRXIDS X\WD SRS/ R WHZREOIVQANDKSSO DG R \WHKLIK SXUMY QRNHDSLRGAIRY 7 KH\KRMHR
WHHPHDY FRX@ KDYH DQLP STAARQ RXUCELAONY \R SURGXH YHKLEBI AR P HAARXURXWRP HYTGHP DQ5/ , QDEAMRY \OGRAMRQY DI LIQWS XWIDFRXTG P SCRAWHSUFHR HBP HOV
LFOQAQ) QRNDWDNDHXVHGLOWHSIRSAIROR EDMKLIHYZ KLFK Z RXTS UAXOVQKLI KHUFRWVR SURGFHRXUYHKLEBY 7 KRVHVOGAMRQY KDYHDOR P SCPAGWHS 6 DQGJGEDD
HARQRP\ DG FRX@ UAXAONQ DQHARGRP L UHFHMRQ Z KUK FRX@S FDXVH D ERDG-UAMXSWROWR WHERP S0 VAKSSD FKOLQ DG AMUMBMRQ GHE RN DG PR HUGHP DG I RU
RXUSIRGAW 7 KHVHI CRRLYZ RX@ KDYHD QH DIYHLP STRARQRXUAKWR RSHIDIRQYDQGFDK | BZ V

: HOIHPXUHQ® \IN.QJ RUGHYI RUWH* IXQAP4DAVORBRY. LG/DQGE\MI DQGLL \WHHYHKLEGYI DLOR SHIRP DvH SHAMS RXUUHEX\BMRQ FRX@ EHKDUP H5 DQGRXUDELOW
RGHYHBES P DINHADQG VHORXUYHKLFBY FRX @ EHKDLP H3

I RAUYHKLFG®VZ HIHVR FRQEIQGH HAWIQ G QOGP D4 CRMHWDADAHM-P CRARSHIRP DvH SHAMG RAKDAHTXUUH UBEDURMINHEGIHAXDQH SHAMG\R
GHIYHU RAUCELOV\R GYHBS P DNANDQGVHIRXUYHKIFBY FRXGEHKOP HG © KLBIZ HIQMGR SHIRP LQMDOMINY RQWWH YHKLEBY D/DMEWKS FRP SIQ. RXUIUP HR
WHHHIHE Z KK \R HYDODMGHEIGGEY \WP TXODW UHITEON GAUEMN 06 SHIRP DFHAKDUIRMIMFR RUYHEGVLYEDHGROLQGMY P HMPVUDKHAKDD
KIRUIFDOGD $ GKRXIK Z HKDYHSURFHBUAARWIMDTR  RUYHKLEGY| RUGH HAW \IHUHFDQEHQR DAXUIGRHWDAZ HZ LOEHCEGMVR GAMWIQGI L DOEH HAWIQRXUSUIRGEN
SURMRWHUADBIVE FRQXP HY $ Q SURGANEH HAW GHID V RURKHUI DOUHR RAUSIRGAMR SHIRP D/H SHAMGFRXGBKDLP RAUU-SXBNRQ DG UAXONQGHIYHY GHD) V

SIRGAWHOTY SIRGANITELOI FOIP V I QU LFDQAZ DUBQIV DG RMHUH SHQHY DG FRXEGSKDYHDP DMUDCOGYHYHLP STRARQRXUBXMGHN [ LDCADCFRQAURY RSHDMY
AXVDGSIRGHNV




© HP D QRAKAFHGLO HUBEDKIQ) P DIOBIQIQ) DOGMVAHIWHIQ) RXUBDQG Z KLIFK FRXQ@SP DMIDID DQGDGHIHD Dl HAWXWRP HUDFRHBBCRHR RXUSURGXAN Z KIFK
FRX@BLQWMUD P DRLIDED O | HFWRXUBXMCHA LHXAOVR RSHIDIRQYRUI LQDGADOFRQEMRY

2 XUBMQHV DG SIRGHRAVKHDNOD G-BHIGRQRXUCELOWN\R GYHBS P DQEIQ DG WHIWHRWHIO RBRQEDGS |, | Z HOHXQEGIWR HIMEDK P DQBQDG\WHIMHD
RXUBDQG Z HP D' GRHWKHRSSRBMQW \R EXLO D0G P DIQEIQDFUMFDCP DR FXWRP HY 2 XUDEOW \R GHYHES P DLQUEQ DG WHIWHD RXUELDQG Z L@G-SHIGKHDYI® RQWH
\KFFHWR RXUP DY HIRW ) DOUHVR GYHERS DOGP DQBQDWIRY) EUDQGZ RXTP DMIDID DQGOEYHYHD 0 HAWBHWEP HIDFRHBIFHR RXUYHKLEGY FRX@ XN
\XSSTHY/DQG RKHALG SO/ EHQ) GWANHD R LOYHXMP HDQG UARXUAHVIQ GYHBSLQ) EXMCHN HIMRQKLSVZ W XV DQGFRX@ P DAUDD DEHYHD 0 HAWRKUBXMGHN
UAXOVR RSHDIRQ/RUI LDGADCFRQEWR)

$ QDGHIHGAMP LADINRQLQ DQ VI QULFDQMERGKRNIDE @ FDIP - DI DLQWAXYFRX@ P DWUIDID DOHIHD D T HAARXUBEXMCHW ULHRXOVR RSHDINRQYRUILODQADCARQGWR)

7 KHGHYHESP HOVSIRGAURY P ONHMY \DBIDEXIHR RXUYHUFBYZ L@H SRHXVAR I QU LFDQAIMYDXRADM Z W SURSANMCEQN FOIP V 7 KHSRZ HISRW
YHKLFBV LGB LOSDMEXTIULY YXQH.IEGIVR WL QU LFDQMBURGANITELOW FOIP V DQGZ HP D | TFHLCKHHOAIMIR H SRAKUHWR FOLP VIQWHHYHARXUYHAFBY GR RIGHIR P
RUDLHFOLP H5VR QRAKDYHSHURIP H5DVH SHAMS |, | RAUSUIRGANVDUHGH HAYH P DOXQRARQRUDHXVHGLFRIMA® B RXUPXMRP HY WP D BAXONOERAO LMY SURSHW
AP DHRIRKHIQMY LFOGQ) G-DK Z KIFK FRXG ILYHUMAWR SURGAMDELQN FOIP VOIDQWAKY $ Q. GAWHVWDAZ HP D \KIHJIURP D QCELOW FOP VOQGWHH | HAAKDY
D0 SIRGANMIEOY QMDIRQP D KDHXSRQWHEDQGLP DIH U-SXBMRQDIGP DUNHEELQI R RUSURGAWFRX@GKDYHDP DMIDCOGYHYHLP SCRARQRXUBXMCHN WAXAOVR
RSHDMRQYRUI LGDGADIFROGURY 1 R DAXUDGFHFDQEHJ LYHOWDAP DAUDCEURGANCEMN FDIP V/Z LAGRAEHP DEHLQWHI XUWUHDI DOXXY RAKDARDEP VZ LERADUIMHIQWH
IXUUHLOH FHWRURXAGHR RXULQUKUDGRHFRYH.L) H QG FROADAMOICLQEHP QUMY Z I \KSSTHYDQGP DO CRMUAHY - HEHIHYHZ HKDYH DG XOM SURSENMDEL DN LOKUIDGFH
KRZ HYHJ DVZ HUHBDHQZ. SURGFWDQGH SOUGRANIBY FKDICHY Z HP D QRAEHCEGIVR RAIIQ DEHDOMSIRSANMIE MW LOKDFHRMHFRWR GRQJ \RP D EH
SURAEMYH $ GYHYHGHMP LDIRQ/R P DALDCSURGANMIELQIN FOIP VP DEHDI WKV FRXES DOR KOLP - RAUU-SXBANRQ DQG FDHXVR BVHPXWRP HY DG FRXGKDYHD
P DARUDCOGYHYHH | HAWRQRXUBXMGHW BAXOVR RSHDINRQYRUILCDGADCAROGURY

7KHP DINHVIQ Z KIFK Z HRSHDMOUHIQWHULQ DR DQGKLIK® FRP SHMYH DQGZHP D GRABHVKAFHM XCLQ FRP SHIMY LQ\WHHLQGMUHY DVWHLQEAMY | XUKHU
GHHBSV : HRXUHO® | CFHARP SHIMIRD | URP QHZ. DQG HABEQKHGFRP SHIVRLYDQGH SHAMR | DRHARP SHIMROIURP REHWLOWWHI XWMUH LOFOXGQ) FRP SHIMR) | URP
FRP SDQHV/Z W Q. \MKCRERI\

7KH( 9 P ONHAVIQIWIQDR DI5Z HH SHAWZ LOEHRP HP RUHFRP SHIMYHLOWHI XM 7 KHHLY QR DXXUDFH\WDARXUYHUEBY Z LEH\KFFHM XAQWH
UAGHRIYHP DINHVIOZ KIFKWH FRP SHM $ \LIQI LFDQAIGGIURZ 1) QP BHUR HWEEDKHGDQGQH. FRP SOQHY DY/Z HID/RKHUFRP SIQHY KDYHHQMMG RUDHU-ERWMGR
KDYHSDQAR HOMMH( 9 P DNMQFOGQ) WHR I URDIGP DNAMDAZ HIQMIG\R SXAOKH 0 RN RUPXUHADQG SRIMADORRP SHIVRLY KDYH\LI QU LFDQ® JUHDMUI LGDGRDO
\WKQFDOP DA CAMUG) P OUNHNY VDBV GHE RNV DGRKHUARXUFHVKDDZ HAR DQGP D EHCEGIVR GHYRMJIUDAUUBRXFH AR WHGMIQ GHYHERSP HAP DX CRMUCY
AVMEXNRY SURP RIRY \DBIDQG\KSSRWR \WHUSIRGEW , GRUHDHS FRP SHIMRQFRXTB UKV BZ HUYHAFBIVDBY SUFHUHBAIRYY UBYHIHWKRWDTY RWR PR HYDJG
GWR P DINNKOH Z KIEK FRXGSKOP RUBXMGHN SIRGHAW | LDIADCFRYAWRY DOGRSHDY WXV

© HP D QHHGE\R GH HG RXUHOHY DI DLOWNQMBRNDCELRSHIVIQ UQIHP HWKDILP V Z KLEK P D EHWP H FRQUXP LQJ DQGFRX@S FOXVHXVR LGRXUNKEWBQMCFRIY

2 \WHY LGFOGQ) RXUFRP SHIYRY P D KRGS RURBEIQ SDMNV FRS\ WKW \DG-P DU\ RURKHUSURSUHEL U KWAKDWARXES SURYHMIP IMRULQMIHIHZ 1\ RAUCELON R
P DNH X\H GHYHBS \HTRUP DUNHARXUSURGAN DG VHYLFHY Z KLEK FRXESP DNHIWP RUHGQL LEXOVRUXVAR RSHDMRXUBMGHY ) URP WP HVRWP H \WWHKREHYR \KFK
LQMIBRAMOIOSURSHMY WKWP D DAHYWHUWKWOQGP D ELUQ) \KWDEILQ) 1Q UQIHP HWRUP WOSSURSUDIROR \XFK WKW , QDEAMRY Ul Z HOWHGHMP LGHS\R KDYH

1Q U HEXSRQDWKLLE SOV LQMBRXDCELRSHW WKW Z HP D EHUTXUHGWR A-DHP DNQ \HIQ) RUGFRSRIDICY AHYBIQFRP SROHOVRULQMIBRXDOSURSHYY LQR\KH
SIRGAWZ HRITH\RSD \KEWEQNIOEP DJH/DQG RUCAHQHUR DY \R UHEHLI QRXUSURGAW DQG RAR HABEDK DQGP DQEQDEMIDAYHEIGEQ) | RURKUSIRGEW




: HKDYHD U DR RAKHWEG-P DUN* 58 1 7 LOWHS QAMG6\BIMY : HKDYHDOR CESTHGWR UH IMAUDCAWRICP D+ LFOAQI 92/ &21 92/ &21 %6$7
92/8&21 67$* *5817(92 (032: (5,1* $' 9(1785( 5817 DQG67$*  LQFHIMQDBIMRDOFRXQNIHVIGFOQAQ) \WHS QAMGE\BIAY / DS P HIFD DG&DIDD
DQGP D) R \WHHP DWDOHQRZ DEBZ HERUBIIMMBGLOVRP HR WHHFRXQUEY ©  KIBIZ HSUMRAD UHFHYHGGRIFHT URP \BZ R HOM¥Y/Z KR RSSRVHG RXUCSSTFDIRYY | RAKH
92/ &21 PONIQWHS QWE6\BM/ 0 H LFR DUGHMHZ KHHOHWR\KHDEDI HGMP LOUMY R \WHP DN 2/ &2 1 RWWHUMDG-P DN Z HKDYHUAMMMG\WHHH | RWEHDAHZ H
EHDHYHWDAKHP DU DHQRAP LOUDQGWWHIHLY QR SRMMIO RUFRIXMRY : HDHIQWHSURFHWR BARIQ) \KHHP DILY © HKDYHREVBQHE DARH IMMIPHDI WP HOW
SIRVIAQ) \WDWRXU9 2/ &2 1 \NDGHP DUN FDQFRH IWIZ [\W RIHSDUM\ADGHP DUN 7 KHRKHUSDUM RSSRUMRQ Z DY XQUKFPHW XO 2 XUH | RIWAR VHRXUHWGEHP DUN U ADRQY | RU
92/ &2 1 DOGRKMMDGP DWW HHFHGCERHOHRQYIRQ) DOGZ HP D HFRXQMIUAMBGRHI URP RKHUFRP SDQHY WRXIK Z HKDYHUHFHYHE QR \WKAK CRIVHI URP D0 RIKHU
FRP SDOHVDAMVMP H | Z HUHFHYHREMAIRQY| URP. RIHUHQIMYAY DQG DUHXQUKFRHW XAQRBBIQQ) DIUHP HQVRURKHZ HUARIQ) \WHP DY Z WK KHHHIMY Z HZ LaD
CHB\R FRUGHMHXVHR Gl HHMDG-P DUV RURXUERP SDQ - DOGRXUSUIRGEN

, QWHHYHAKDAZ HZ HIHUTXUHG R VENHRGHRUP RUH\KAK CRARQY RAUBXMGHN SIRSHAN RSHIDIY WX OVDQG | LCDGA.DOFRGEMRQ FRXES EHP DMIDD DGYHYHD
DIHAMG , QOEAWRY D) QWDARQRUFTIP V Z KHAHRICRAYDIG FRYTS UAKOVQ\XEWBRMCFRIV QH DYHSXECAW DOGAYHMROR WARXUAHY DG P DO HP HOADIRHNRD

3 RAMQIDOBLL 1 VRUD J GEDONDGHZ DUFRX TS LQRUHDVHRXUFRAV DQG FRXEB | XUKHULGRUHDVHWIHFRWIR- RXUSURGKAN Z KLFK FRXES DGHIHD [P SDRAKHFRP SHIMYHOHWR RXU
SURGXRNVDQGRXUI LCDGADOLHA

7KH* IXQIS XQAIGYADAG-SHIGROP DALY URP &KLCD (TP HY EDWHIEY Z KIFK DIHCP R \WWHP DIQFRP SRHQVR RXUYHKLFGY : HFDQUR/BUHARW

PD BHVENHDZ W UASHRAR\ELI VRUMDGH UHIMRQY EHE HHOWHS QUMGE\BIM/ DG EKLCD Z KDMBURGENP D EHVEMPAR \XAK CRIRQY RUZ KDATRIRQ/P D EHVINHDE
&KICDIQUABIDIRY 7 KHOERSWRQDOGH SIQMRQR WEGHUANMRNRYY \WHRFFXUWHIFHR  DWDGEHZ DU RURKHUIRYHCP HOBCDANRUHIDMG VR BLL Y WDGH DI UH-P HOVRUUHDMS
SRIAHYKDYHWHSRAMMIOR DEYHYHD LP STRARUNKSSD FKOIQ DG CFAHWAR HTMXLSP HOWRXUFRVDQG RXUSURGAWP DILQY $ Q. \KFK FRIWGFRU-DAHYRUGHFUDAYLQDYDDEL N
FRX@\VEZ. RXUIURZ W DG FDAH RXUI LCDGRDCUA KOV DG RSHDARICP HUPAR\K | HU

: HSUP DUO \HORXUYHKIF®Y DQG DFFHARUE/WIURXIK D QHERINR \KILLG SN DQG\WHHLY QR DWXUDQRHWDW. HZ LEEH DEGIVR XM X@ EXLAOBERXVIKLY QHER N

,QUIDD [QWHS QUM VIR Z HLQMIGHERVHTIRXUYHKLFGW DG CFFHAWRUINYAUHR® \R\KHFRQAP HUYLDRXUZ HEVAM : HAHDJHGVHIDG) YHKLF®V DG CRFHAR Y
AURO \RFROMPHYIQLRMPEL |, QLRMPE  ZHEIDQQHRIDY G-DBUDIUHP HOMRVHIRXUYHFGY DQG CFFHARUHYIQWHS QMG 6\BIA AR SRZ HISRW
YHUFBIGDBLY $ VR * HHP BHU ZHKDHWIQGDIWHP HONZ WK GOBWYARVHORXUYHUFBY DOGOFFHARUIEY ; HKLLHG RXUI LB LRDOVOBVP DI HIQ& DT
R EHIQGYHBSQ) RAUGDBUGHE RN | RUS DIDEDQSRZ HYSRW YHLFGIG-DBLY

: HOHUWTXUWGWR FRP SO Z 1W P DX CAMUH G-DBUMY. VIQHFK WBMLQZ KLFK Z HVHBRXUYHKLFBMWWURXIK G-DBLY ' HDBUMY VYD B\ \BMDQG DIWRXIK RXUGHDBU
DIUHP HQNVOUHLQMIG-GVR FARP SO Z W\WHHOZ V ZHP D BEHUNXUHGR TP HIGRXUDI UHH-P HOWLL \WHHQ@Y VDHAKOQHG RUDHAKOIHGE, G-OBLYRURKHLR (0 V 2 XU
G-DBUDQG AMMBMRQ DI P HOVOUHIHHDD \KRWMIP LQQDMUHDQG\WHG-DBU GMUEXRURUZ HP D FOGRHOAHHDI P HQVXQEHUFHMBIQ AP WIRHVDQGZ HP D GRW
EHCEGI\R WABQRUH SOQG\WHVARSHR RXUGHDBUDNG RUGMMEXNRQ GHE RN LOWHI XUdUH

0 00 GOBLYZ LOWUHXRIGON [LCDGAQ) VRXURHYI RUG-DBUYVR SXUKDH YHLFBILOHIRY DOGWRLGHDM, 1 LGDCAQ) \RXUAHY| RAWHG-DBLUIPXARP HYAR
ILCOGRHWHUSXUBADH ;- HZ LEIGRXUFRWVXQEHMHAHI LDGR.Q) DUIDQ) HP HOMR LGAHQIM] HG-DBLWAR X RUYHKIFBVIGFOQQ) | BHG-DBUILQIGAQ) | RUFHWSIQSHIRG/RU
EDHERQSXUKDH YROP HY LOMBMNDMEX. GRZ QVRQ\WHG-DBUTFXWEP HUILCDGAQ) VR LGRHQN] HWHURXMEP HWTSXUKDHR RXUYHKLEBY 94-FDXAHZ HOWHD\ RXQJ

FRP SO0 Z AW QP WWG\DBVKIRLY DOGUHRXULGY GRWHY Z HP D GRAEHCEGIVR RABIQWHHIQMHIRY 1 LQOGAQ) VRXUFAHVZ KIEK P D UAXOVQ G-OBLY QRAZ DI \RVHTRXU
YHUFBY

,QWHS 6 ZHZ LOHDKHYADARQRXUZ HEVAMLQ DEAWNRQVR RXUGHDBUCHE RIN & XWRP HYFDQUATXHANKDARHYA DAEHGHIYHIHG\R D GFD00 RBRQG-OBURUGUA®
RDGFDIRQWH FOQGHLICDM




* HOOR LQMIG\R VHIRXUYHKLEGY DOG CAFHWRUHY LOMCDNRDE \WURKIK LOMCDNRDOAMMEXRLY : HKDYHWIGHG AMMEXNRQDIBHP HOVZ LK | LYH QVMEXRYLQ
/ DMD$ P HIFDDQGRHAMUEXRULQWHE DUFEHIQUAILRY : HOHUHOLQ) ROWHHGEWIEXRYAR P DNHASURP RM \HTDQG\HYLFHRXUYHKLEGY DOGVHICFFHARIHY/LOWHU
G QWG FRXQMH \MLIARUHY

* HEHIHYHRXUKFAHW Z LGTEHKLIK® G-BHIGHWRORXUCELAMY R EXLABE RANKLY GHE RINLO\KHP DVUP DINHVLQZ KLIFK Z HIQMXGR FRP SHMI RUPXORP HY DOG\R
P DQEIQWY GHE RINLQWHI XWMUH 2 XUBXMQHNP RGHIY GH-SHIG-QARARQD RQRXUCELOMW \R FUHDMWHI RIDRQ) GRERIN EXVIOR RQWHFRP P LW HQADQGP RIWDIRQR
WHHKLLG SO/ SURP RIMRXUELDQG DG SURGENV

2 WEHY/I RUYHKLE®Y DUH FDCGRHDE® DQG\WWHHFDQ BHQR DWXUDQRHWDWORUGHY/ Z L@UHKXONQ UIHHXHEHQ) IHRIQI HG

2 EHYIURP 8 6 G-DBLYGR QRAMMXLMDQXS URQABD: P HADQG CUHFDGFHDEBISUR MR \KLSP HAZ LW QR SHIDOY 2 WEHYIURP 8 6 FRQKP HY/I RAKHE\ED WNXULHGD
P LQP COMH.YDARQ! HHDQG DOR EHY DUHFDFHDED SURR KLSP HWOBKRXI K WHURHYDNRQ! HHLYI RUHMG 0 RWY DAQS P HIFDQLP SRUMY/P XWED! | RUR EHYLQDGYDFH
R \KLSP HQABXWAIQ FOGRHODQ RUGHUSUR R VKLSP HADQG WHFH.YH D UA XQG Z LWRXSHDOV

7 KHHXWP DMGI XOLEP HYWR DORGHYZ HKDYHUHFHYHG DRKP H/RXUKLLE SOV P DX CRMUHY FOQ\KFRHM XD LGRUHDHWHUSURGANRQFDSCRW LOWHI XM R
Z KIFK WHHLY QR DAXUIGFH , | Z HOMXQEGIWR\DN\ SHIEQ) REHYVRQDWP HY EDLY FXRP HYP D FOGRHORHURGHY

, Q\RP HFDAY \KHMZ LOEH\LI QI LFDQAP HEHE HHDPXWHP HUREHIQ) DYHUF®IDQG\WWHHYHQMOOGHIYHY R WHYHKLE® Z KLFK FU-DMY DKHIKWIHS UM \WDAD
FXVIFP HAKDAR GHIHG DYHAFBIP D FKDQIHKLYRUKHUP LQG DG QRGP DAMD VENHGHIYHY R WH YHKUE®! DQGIFAHWRUEYLL SXADHGIQWHURGHUS Q FORHIDIRY/FRXT
KO RXUI LCDQRDOFRQEWR) BXMQHW SIRSHRAV DG RSHDIY WX

: HP D\ EHXQDEGIRLP SLRHRXUH MY SLRSXFNVDQGGHHES DQGP DN/ SIRSXPMMDAHSROGR FXWIP HUQHHE/D0G SUH HHOAHY DQG DFKLHYHP DINHADFRHBVBGRH

: HP D QRAEHCEBIVR FRP SHMDVH I HANWHD Z W RXUFRP SHIVRY DOG XGNP DAD DM\ \WHQHHE/DOGSUH HHIFHVR RXUPXWRP HY XQBWZ HFDQ\KFFHM XD
HXDEFHPAUHYBIRGAW GHYHES Q7. LOQRYDAYH SURGFEW DG QMM XK RXUSIRGEW! URP. RXUFRP SR SURSEMKURXI K LOCRYDIRQ DG GHLIQ 3URGANEHYHESP HW
UYL/ QU LFDQAV DA DOWRKQREILFDO DG RMHUUBARXUAHY 7 KHUHFDQEHQR DAXUDFHWDAZ HZ LOEHCEGIVR LGPXUD GYHCR! LOYHWR HOAQUAFDUK DQG GHYHERSP HOADY
Z L@EHK | LELHQAR KR XED P DNHXVFRP SHMYHLO SUIRGEAIRYDIRQDIGGHIQ , QDEAURY HYHDL Z HOMHIEBNR\KFFHM XD HKOFHH M) SIRGEWDIEGYHBS
QEZ SIRGEV \WHHLY QR IXOUDQMHWDAKHP DNV RURXUH MY SIRGEWDIEQH. SURGAWZ LABURIUANDVDQIASDAG , | D) R \WHP DNVIQZ KIFK RXUH LMY
SIRGANVARP SHMER QRABHYHES DvH SHAMS RUBXMCHY IAXVR  RSHIDARQYRUI LCDQRDCFRAWRQFRXTE EHP DAMIDED DGYHYHD DI HAMG

© HKDYH@P WMGH SHIHFHVHYAQ) RUYHKLFBY Z HIQAMGWR SUP DU® X\ HWLLG SDUNARVHMFHRXUYHKLEGY DQGL Z HDUHXCOEBIVR DEAHAMKHVHAFH
UHTIXLUHP HOWR  RXUPXWMRP HY RXUBXMQHWFRX@ EHP DMIDED DQGOGHIHD DI HAMS

: HKDYH@P MWGH SHIHFHVHYIAQ) RUU-BOLIQ) RUYHKLEGY DQG Z HOHGYHESLQ) RAUMAYLFHP DX DG VHYLFH SURAHBXUAAR BB URKUYHKIFBY © HOWHIQWH
SIRHWR GYHBSLQ) DGHERINR VHYLFHSIRYLGHY/Z KR Z LODOR EHRXUGHIBLYDY/P 0 WHMY BTXLUHWDARID G-DBLY FDQSURYLGHZ DUDQIV VHYFHRQ YHLEBY ) RURXU
(QMDIRDOGMMEXRLY WH Z LOEHVHYIFHSURYIGHYRUZ @G WLG SO Z KR Z LAEHVHYFHSURMGAYAR VHYLFHRXUYHKLEGY

6HYLAQ) HPRME YHUFBOWLY QLI HHAKDQVHYLAQ) YHKLFGYZ LW LQMIDCFRP EXWIRQHILGHY DG BNXUHASHADT HS WA [(FOGQ) KUK YRIWHWIQQ) D)5
VHYIAQ) WRKQTXHY | Z HOUHXQEGIVR VKAAHM XD DEAHMMHVHYLFHUANXLP HOVR RXUPXRP HY RAUBMGHN DG SURGHRANZ LOEHP DMIDID DQGOGHYHD O1HAMS ||
Z HOUWHXQTEGIMVR\KFFHM X@D DEAHMMHVHYLAQ) BINXLUHP HOVR RUPXWRP HYRURWEEDK DP DNASHRA-BIRQWDIZ HP DQRIQKLIK TXDIMY VKSSRIWRXUBEXIMRQ FRXT
EHKOP H3 ZHP D EHVEMAARFOIP VI URP RXUPXEP HY DQGRXUBMGHY BAXOVR RSHDIRQ/RUILCDCADCFROEANROP D EHP DMUDID DG DGYHYHD DI HRAMG




6LIQU LFDQNBRGXPWIHEDIUDQG RUUMBDFHP HONBXHWR SURGXFVZ DULDQW FIILP VRUSURGXPWHADXY FRX@SKDYHD P DIMIDCDGYHIHLP SDRARQ RUBXMGHN LHXAVR
RSH.DIRQVRUILODQADCFRQGURY

: HSURVIGHDRGH\ HDUZ DUDQW DI DQWAH HAWI RUH* IXQADQGYADADQG DR R \ HIUZ DUDQN ROWHEDNY © HPXUMH® H SHAAR SURYLGHDMP LOUZ DUDON | RU
DORXUP RRUA FOVD/ARH DHUHBDHGI RAIB! : HOHIQWHSUIRHWR GYHBRSIQ) RXUZ DUDQN | RAKHEED DOGZ HH SHAMWMR EHFRQUMAMAZ W RKHS 79 VXUH® RQ
WHP DUNHA2 XUZ DUDQN Z LA HHIDD UANALHXVAR U-BLURUBHEDRHGH HARYHSURGEW GAUQ) \KFK Z DUDQWY SHIRG/DAR FRR\WHARQMP HJ: - HUHFRGSIRYIMRQVEDHG
RQDQHAP DMR SURGRZ DUDQW FOIP V EXVAKHHIMV\KHSRWELQW \WDATRMOCFDIP VP D H FHHG\MHAHSURYIMRQVDQGWHH RUHGHIDIYHD 1P STRARKUAXWR RSHIDIRQVR
I LCDGADOFRQAMRD

,QDEAURY Z HP D LOWHI XMUHEHWTXIUHG\R P DNHSURGANSFOITY RUFRXQS EHKHE CCEGILOWHHYHIAMKDARP HR RAUSLIRGANCR RAP HAND HIV WEELG/RU
VIR BN HWRQSURGAEND HAV HYHDL WHGH HAWUHIDAG\R DO \WKAK UFDORUGCELOW DHQRAFRYHIGE. RXUTP WG Z DUDQW 7 KHUHBOUDQG U-STR-P HOVRWWAKDA
Z HFRXGLGPXULQFRQGHRANRZ 1\ DUHFDIBFRX@S KDYHDP DMUDCOGYHYHH | HWRQRXUBXMGHN UAXOVR RSHIDIRQYRUI LQDGADOFRGAMRY 3URGAWHFDIY FRXGSDOR KOP RXU
U EXVBANRQ DG FDAVHXVVR GAHPXWRP HY SOMEXTLD Ll HFDEY FDXVHFRQAP HYAR TXHMRQWHVD HIV RUHICEOW R RXUSURGEN Z KIFK FRXGKDYHDP DMUIDCOGHYHH | HW
ROIWEXMCHY UAKWVR RSHDNRQ/RUI LDGADCAROGMRQ

2 XUNKFFRW LY G-SHOGHXSRQWH\KFRHWR \WHR| URDG YHKLFBHLQGKWY  DQGXSRQ FROKP HAIZ LA GHIR DARSWHBRME YHKLFBY

2 XUNKFPHW/LY G-SHIGHQAXSRQWHVKFFHWR \WHR | URDG YHUEBILGBMA DV/DZ KRB DG LQ SOMAXDUXSROFRQKP HWAIZ LAIQI GHAWAR DERSWHBRME YHUEBYDY/OQ
DIMCDAYHR FRP EXRQYHAFBY |, | \WHP DNVRUHBRME R | URDG YHIUEBY GRAYCRAGHYHERS DYWHUDMRULQWHP DOGHURMRWWHH \MWDIAZ HH SHRARXUBXMGHW XV
R RSH.DARQYRUI LCDGRDOFRQAWROP D EHDGYHYHD P DAUDED O HAKG 7 KHP DINAVRUHBRAUE YHKLFGVLY BHIYHD G ISIGD HYRVLQ) AKOUIRMY HSE (DSIGD FKOQILQY
WAKQRERILHY SUFHFRP SHIMRQ DEAMRICFRP SHARY HYRVLQ) JRYHCP HOAB XOMRQDIGLOGMY WEQELS | BIXHNGH. YHAUEBI DGR GAHP HW DG FKOQILQ) FRQAP HJ
G DB/DGEHDYRY ) CRRWWDAP D 1Q OHFHWHOERSWRQR HBRME YHAFBVLGFOGH

A SHABIRQ/CERWWHBRME YHUFGITXODN \OHV GAMIQ SHIRWP DFHOGGFRW

WHQP WG UDQJHRYHUZ KLIFK HBRME YHAFGYP D EHGUYHQRQDMQIGIEDNY FKDJH DOGWHGHRIHR DQHBRME YHAFGVIDQIHUAXAMY |URP GHMIRIDARD
RYHMP HLQWHEDAY i/ CELOW \R KRGS DFKDUIH

>

\KHOEOWV \RHMO FKOJHHBRME YHAUFBY

>

YROMW LOWHFRIMR RCDQGIDRICH DJGLP SURYHP HOMIQWHIXHOHFRIRP\ R FRP EXWIRQHILGHY DG
WHHMURGP HQBCFROARMGHNVR R URDG YHAUFBY PP HY

7KHIQOHFHR DO R WHICRRLY GARUEHGERYHP D' FDXVHRXUPXMIRP HY/ CRAR SXUKDHRXUYHAFBYDQGP D RKHZ VAP DMIDED DGYHYHD O HARXUBXMGHW
UAXOVR RSHDIRQYRUI LCDGADCFRQAWR)

+ LIKHJLQ OWRQ DOGLOM DM/ YRIMBH LCDQADCP DNV XQHP SB P HINDQGFRQKP HUFRQILGHIAHP D FDXVHFRQUKP HVR GH HURUGRBXURKDVHRXUSURGXAW

* GEDD 1Q QNG LMD/ KDHEHHQUMQ) \MRIKRAW  DOG FRYXE FRQMMHVR UNHLOQWKHI XM
2 XUYHKLFOW WA VBRI SXURKDH 0 DQ FRQMP HYI LADFHWHSXUKDHR DR URDG YHKLFBIDQG KL KHULQMBMADAY Z LA XOVQKLIKHUP RQKD SD P HW
Z KIFK \RP HFRQMP HYP D QRANXDI | RURUFRQAP HYP D HBRVMR GH HARHUSXUADHXQIMI QM MANDAM/ G-FOCH

, QOEAWRY JEED] LQUGADCP DNHANRYHDGKDYHVHHWKOLS G-ROGHYLQ YOODIRY/ DQG\IQUUIFDQAYRDMIV L) DG FRXEG FRMXHWR H SHIHFHOGAWRID
GHROQHY/O0G YRODMY LQWKHI XM & RQMP HUFRQLGHIHIQWWHS 6 KDVGHFIGHS $ QP BHUR GUIHARP SIQHYKDYHDQRXGAHG@ R 1V




7KHIQOHAR BQ R WHICRRYGARUEHSCERYHP D FDXVHRXURPXWRP HY QRAR SXUFKDVHRXUYHKIFGYDQGP D RKHZ VHP DMUIDT DEYHYHD O HARXUBXMCHY
UAXOVR RSHIDNRQY RUI (DA DOARQEWR)

: HPXUHQ® RSH.DMILO DO DUHD KDWY CRAKHDYL) UHIXOWS DQG I XWMUHFKDQIHVLQ JRHLGP HORRYHILIKWP D \KEMPAKVAR LOFUHDWHS UHIXOWRQY ZKLFK P D, LGRUHDVHRXU
H SHOWY

7KHRI URDG YHUIF®I P DAY CQRAKHDNO BHIXOKMG DYFRP SDUHG\R RQ URDG YHKIF®Y DG D/AXK Z HOHQRAPXUWH® XENRVWR LI QU LFDQAI RYHEP HOAB XOWNRY/
$ VIKLYVP DINHGIYHBRSVYDGIUWRZ V IWP D FRP HXQGHULRUDHGUHIXDRY VUMD Z KIFKP D BRAXAONQLARBDVHG B XDNRYY 7 KLV ICRHDHIQUHIXMINRQY/P D UAXOND
IRHDHSFRWDQGH SHOWHY ZKIFK P D P DMUIDD DQGOGYHYHD O1THRARXUBXMHY IHAXOVR RSHIDNRQY RUI DA DCFRQEWRQ

7 KHGXUDIWRQ DQGVFRSHR \WHLP SDRWVR WH&29,"  SDQE-P LF UHP DIQ XQFHIQ DQG KDYHDGYHYHD DI HAMGRXUVKSSD FKDLQDQGP D FROMXHR DI HAWRXU
RSHDIRYY QUWIEXURY DOGGHP DQGI RURKUSLRFW
| Z HZ HHVR HFRXQMUDWJ QU LFDQMEMXSIRQGHRE2 9, DARXUWLLE SOV P DX CRMUHY GALIGHYRUGHYHBSHY RURHRUP RIHR RAUKSSTHY Z HP D

QRABHIEGWR\DM\ PP HUG-P DG RUDSHIRGR WP H :  HKDYHUFHQ® H SHIHFFHGGHD VOQGH WIGHGGHIYHY GDMYZ W UASHRARWHFRP SRHOVZ HXWM HIRURXU
YHAUF®BY $ GRRXIK Z HEHIHYHWHHGHD) VVZ LOGRATH HANRXUCELOU \R GHIYHURXULQWIOYHEBY \WH P D BMMPWRXULLEG ST P 0QA CRMBMIT GALIGHMT GHYHBSHWIDOG
\XSSTHYCELAONY VR GHIYHUYHUFBYLOWHI XUMUH ) XURHP RH WHIP SRR €29,  RQWHHRERP\ G-P DOGI RURKUSURGFWDJG P STRVR RAURSHIDIRYY LGFXAQ) \WH
P HDXUAAIN-DE. JRYH.CP HBCDAKRUMER DEIHNIWP D SUHASMIMRUH DFHEDMRKHUMWYDOG RUXGRHMBQMY LGFOGQ) \SHALLFDID P DY R WHUM | CRRYAHVRW
KHHQ Z KIFK P D KDYHDMJIQ! LFDQAP STRARORXURSHIDI UAXOVDQG ! LDADOFRYAWRY DINRXIK Z HOUHXTEGIVR SUHERAHH WONVRUDMHR \KHHLP SCRVDAMVAP H

: HFRXQB EH QIDIYHD P SORMS B\ R EHIVHRXUNY DIWEFNY DQG DUH \KEMPAR HYROLQ) SUYDR @ZVIQWHS 6 DQG RMHJ MUMGRNRQY \WDAWFRX@S DOHIHD LP SCRARXU
EXMOQHNDQG UHTXLLHWDZ HLOPXUNKEBQIDCFRWV

: HXVHDYDUHWVR LQRP DARQWAKGREI\ AP VIQWHRIEGDY FRAUHR EXMQHN Z KIFK DHSRAMQIMID YXTHIEGIVR XCDWR HE DA FRP SARUYILAHY
WDQRP Z DUHVR & DUH YLU\VHY DQG RAMHMP LOIWSHYR P DIFRXVCRRYANY DGR EHUDMANY LFOGQ) A EHUDMIRNVAR RXULG RUP DIRQWRKQRBI\ L UDAKAMUH DG DIP SW
Bl RMHYRJIOQCFFHNAR RUSURSUHEY ROVAMMYHLG R DARY COGWQILG) R LGRYIGOIDMP SM\R DGYDIRHG SHUMMMAKMUIDN $ GAURDI RUYHIERYOWG
SRMMDID RUPMEP HY \XFK Dy HEHD0 WM DG GFOQIRYHGP HOW UHTXLHXVR P LQEEQ DQG SURKFWRXULG RUP DROWRKQRER\. L UDARKFUMUHVR\SHALL LHG WIELG/10
REHR SIRMVWRARID RAUNHLYHIQ RIP DIRY EXIBR WHUMHMMYHLQ RIP DIRY ) XWH UIQRP Z CUHDMFNY DHEHRP Q) LGRBDIQI® SUAYDBWIGHHMH 7R
DEBYLDAMWH | LQDGA.D0 RSHIDARDO DG WHESXBINRDCLP SCRAR DUDQARP Z DUHDMIAN WP D, EHSUH HIIEGIVR P DNHH VRWROSD P HOV EXVWZ HP D EHXQ LA RUXTEBIVRGR
\R LFOGQ [RUH CP SBf LI CSOFCEGIQY. VR XOMRQY SURKLEMYKK SD P HQN 7 KHSURFHEXUAY DG FROMRY Z HXVHWR P RARKHAHWUHDV OGP M DMRXUH SRKUHP D
CRAEH\X | LELHQ/R SUYHONA, EHYVHRXUMY LGALGHONV 7 KHUAKAVR \WHHIGAGHOV FRXGBLGFOGHP LWKBAG | LQDGA DO WHWR WGHVHFUAV RURKHULQMIBRXDOSURSH W
ACEOV | RUGVFRRXUHR FRQLGHIMCRARP HJ\KSSTHURUHP SR HHLQ RWP DIRQ IGFUDHEFRIWDIMGQ) |URP \WHLP SBP HIBINRQR DEAMNRDOHRXUMY SIRMARYHP HDXUA/
@I DARQDQG W EXBINRDOEP DIH Z KLFK FRX@S P DAUDID DEHYHD O HAARXUI LDGADCAROGURY BXMCHVRUMKIVR RSHDIRY/ $ QWP HADOFRWRURKNHUACELONY
UHIDAG\R A BHYHRXUW LGAGHOVP D RABHIX® LOXBGRUGEP QILHGE. RKHUP HIQV 0 RIHRYHU Z HRURXUWKLLE SOV YHIERYRUBXMCHN SDMGHYP D EHP R
YXTHIEGIVR XA DAERNVIQUHP RIMZ RINHYMURGP HOV Z KIFK KDHIGRUDHGLQUASROHWRWHE2 9, SOUGE-PIF $ GRWREID \VHRXUMW EUDFKHY FRXGB UAKAOVQD
YIRDMRQR CSSIFCERIS 6 DUGIQMIDIRIOSUYIR DQGRKHIOY VGG KEMPAV AR JRYHGP HABCLOMWM DIRQY DG SURFHHAQIV Z KIFK FRXGBUAXOVQRXUH SRKUHR
P DAMIDCFLYLCRURUP LDOICEL@N




5 DMV5 HDMG VR RXU& RP P RQ6\WAN

2 XUIRXQGHY AUHRRLYDQGH HRXWHR | LFHYZ LAFROIMXHWR H HIAVHMLI QU LFDQAFRQIRCRYHUXV Z KLFK Z LGP W RXUDELQIN VR LQ OHIPHFRLSRUDMP DALY DQG FRXTS
GHD\ RUSIHHIND FKDQIHLQ FRUER DMARQINRO

7KHH MM KREQIVR WHRXNBEQ) \KDW/R RAUFRP P ROWRANE. RXUIRXQEHY GUHRRYDGH HRAYHRILFHY DAXP LQ) | X@H HAVHR WHZ DUDONKHTSE
\WFK LQAYIGOY DG FRMMUROR RAMBOAQ) &ROHIEGI1 RM/OQGH HAVHR DOUP 0QQ) Z DUDN WSUAHOMOQWHDIJWIDM DSSUR LP DA R RURAMEQAQ)
FRP P ROVIEFN $ VD UAKOWKHHWRANKREHY Z LOEHCEGIVR LQ OHFHRXUP DRI HP HADQG O LY DG FRQUROKHRARRP HR' P DAKLYAKEP LWHG\R RUMBNKRTHY | RU
DSSIRYDOLQFOGQ) WHHBRMROR GLHARYDOGOQ OB P HIHJ FRORIEDRY RADBIR DORNMEWEQNID DIR RXUDAHN

7 KRHWRINREHY CFTXUHG WHUWKDUAYRE FRP P RQWRRN | RAVEMERQNDD GW\KOQWHSUFHR WHWKDWH/R FRP P RQWHRAN CFTXAUHGLORXUSXETF RIHIQIV DG
\KHHUWRNRCGHYP D KDYHLQMHAV Z LW URSHRAR WHURRP P RQWRRN \WDADHGL THHQVURP WRHR RKHULQYHXRLY DG \WWHFRGFHOADNRQR YR SRZ HJIP R RHRU
PRHR WHHWRANKRTHY/P D KDYHDBQDGYHYHH I HHARQWHSUWFHR RXURRP P RQURFN

, QDEAWRY WY FRFHUDIROR RZ GHIKLS P LIKWIGHYHD O HAAKHP DANVBUFHR RXUFRP P RQWRRNE.  GHID Q) GH HUKY) RUSUAYHQIY DRKOQIHR FRURO
RRUFRPS) P SHAQ DP HIHJ FRORIEDIRY \BN-RYHURURMHUBXMGHV FRP ECDIRQLOROIQ) RUFRP S RU GVARAUILQ) DSRAMIMICTFTXUHIURP P INGQJ D
\WQG-UR | HURURKHZ [VHDWP S \R REBIQFRQMRCR RXUFRP S0

: HDUHSDUV AR FHBLO DI UHHP HOVZ W RXUI RXQGHIAKDWP D, FUDMD FRQ CRVWR| LOMMAVRURXUERDLGR QLHARLYLQ HYDODIY D SRAMMICAKDQIHR FROARD
WDQDRIRD

: HKDYHHMBGLOR FROXENY DIUHP HONZ MM 3LONSRAKP // & 33IQN3RWHP”  DOHIMYFRQMRIBGE 0 U2 NRON Z KRIVWHFKOLLP DQR RXUERDGR
AURRYDQG&KIH 7HKERBI\ 2 11LFHU DG+ LIKEUGIH&RQXGEON / / & 3+LIKEUGIH  CQHIMY FRQARDGE 0 U-CP HY/ Z KRLYDIRP HUP HP BHUR RXUERDGR GUHRRY
DG DML QU LFDQAKDUHKRTH SXKOQARZ KIFK O HAY 2 NRQIN. DQG- TP HYSURYLGHXVZ W VHYLEHY 3XOKOQAR \KHFRQAXG) DI UH-P HONV XSROWHRFPXUWHIFHR D
) XQEP HOY IDQLARY DVFRQM SOAGE. \KFK DIWHP HQN' Z KLFK JHHIDED LGFOGHYDEXMGHWFRP ELQDIRY P HIHJ RADBIR: DIRNXEWIQIM DR RXUDMAN RU
P LMUHYHON | RUDQDIJ U DMIURWADBY SUFHR P LAIRQRUP R HIFK HOWV Z LGUHFHYHDFDK SD P HQMIXOOR. R \KFK JURWMADBV/SUFH 6LGFHO HAY
2 NRON. [QG- CP HVDHHQNBG\RWHHSD P HOV WH P D KDYHDFRQ QAR LOMIAMQGHMIP LQQ) Z KHAMHUD SDMAX@LU) XQEP HIBOY WDQLRAIRQLY LQWHEHWNQMIVR
RAUMBFNKREHY ) XUWHP RUH WHHSD P HOVXSRQWHFRQKP P DIRQR D) XQEP HBOY WDQAMRQP D P CNHRXUFRP SDQ GW DMERRYHWR DSRAMNCTFTXUHRP D
UHEFPHWH YDODNROZ HUHFHYHLQFRQQGHAIROZ W D) XQETP HBOY UDQLRRY

) XOWHP RUH L1 RXUP DUNHAFDSMIT] DARQH AHHBY PIARQIRIDSHIRGR  AROHMYHWIEQ) @ V HFK R \WHHMYZ LQ@UFHYHDQDEAWRICFDK
SD P HQMTXCOR P LOIRQ SIRVIGHEWIVZ HZ L@KDYHWHUWIKWMOQRXNRBIGVAUHIRD \R P DNHWHI RFIRQ) P LARQSD P HYWR WHIMKXOFHR \KDBVR RAU
FRP P RQWRAN BLGFHO HAY 2 NRQN. DQG- CP HY/DHHQMBG\R\WHHSD P HOV \WH P D KDYHDFRQ QAR LQMIMWZ KHOHYDDDMY RAHMBQLRNRQAKDAP D KDYHDQ

[P SCAMRQRXUP DUNHAFCSAN) DARD $ GAMWRDM Ll Z HHBAARP DNHDQ S P HOMR\WHHMMMY/IOWHIRP R WRAN IWZ RXG BHBAHWHRZ GHYIKLS SHAHQWHR RXURKHU
RANKRTHY

Q HHPEU  WHE&RP S0 HOMIMGLORDQHP SR P HWIUHP HOAZ WO U2 NRQN Z KIFK SUIRMG-GKIP Z 1\W DQOQQCOLDY R DOGONBZ HGKIP \R
SDMASDMIQ\WHERP SO IV EHH LWZ KUFK CUHDYD.OEGIVR DEHP SBR HAY 7 KHFRQMKEMY DIUHP HAZ LK SLQN3RAKP . Z D/AMP LODMS EXVKHSURYIMRQY UADMG\R \WH

RAPUMHIHR D) XQEP HQWOY WDQWRNRQ DG WH P DINANDSAB DARQWWUAKRTY DQG UHIWG FDK SD P HQVUP DIQLOH I HRAW




<RXURZQHUKLS P D EHAOWWS L DEAWRCDCFDS MBOXRRN LY LVUXHS W LDVHFDS MO W | LQDCQRH DFTXIMMWRQY RULQ FRQGHRNRQ Z WK WD L \ADOQVCRIRQY

© HP D \HHN\R UIVHDEAWRIDO XQGY [ LCDGAHCFTXAMMNRQYRUGHYHES MDA LE UHIMRQKLSVE, IMKLQ) HIXWY RUPRQYHWNEGI GHEWHRXUMY Z KUK Z RXGE UHSFHWH
SHAHOBIHRZ GHIKIS R RXUH I WRANKRTHY 2 XUEROGR AUHRRYKDARHDAKRUMY Z MWRAWIPNRORUYRMR \WHWRANKREEHY \R IMXHDTRUDD SOWR RAUDAKRU H5
EXWQWKHG\KDW/R FRP P RQRUSUH HIHG RN 2 XUPHWIFDMR LGFARISRUIDNRQ DAKRU HYXVAR IKHXS \R \KOWW/R FRP P RQWHAN DQG \KDWVR
SUHHIHGMRAN ) XUWUHIWKOGRHVR FRP P RQRUSUH HIHG RN Z RXQB BHEAH\ RXAULG OHIFHRYHUP DY RQZ KUK WRANKRTHY YRMDQG Z RXGS EHAOMYHWR HQQIVSHJ
KD , QDEAURY D) QGHZ ® IWKHG SUH HIHG WRAN FRXES KDYH UKW SUH HIHIAHYDQG SUMBIHAHIRMWR\WWRHR \WHFRP P RQWRAN 7 KRHUIKW SUH HIHAH/DQG SUMBIHY/
FRXGBLQFOCH [P RQY RAHAMQIV \WHHWEEQAKP HOAR GYIGHIBAKDAP XWEHSDIG SURR GHFOUQ) RUSD Q) GYLCHIE/RURKHUGAMMEXIROAR KREHYR RXUFRP P RQWRAN
RUSIRAQ) | RUSUH HHMDODTXLADNRQUIKW 7 KRHUIKW SUH HIHIAHYDOG SUYLGI HYFRXG GHI DAYHD 0 HAAKHUWKWR KRTHYR RXUFRP P ROWRAN DG WHUIKWR
FRQYHWWXAK SUH HUMG WRAN LOR\KDLA/R RXUFRP P RQWRAN DADUDMRUSUFH\WDIZ RX@ KDYHDAOMYHH | HAARQWHRXAMERAQ) \KDWH/R RXUFRP P RQVIRAN

, I RAUMRAN SUFHI OFWDAY \ RX FRX@ GRAHD M QU LFDQMEDIAR \ RULQYHIR HOW

BLFHRUQWICBXECF R | HIQ) WURKIK O DK RXUNKDUHSUFHKDVI OFXDAG I URP DKUIK R \RD®Z R DGFRRHGDN  RQO DK

7KHP DANH/BUFHR RXUFRP P RQWRAN LV\KEMAWR Z LGHI OFMDIRQVIQUASROHWR [P R RKHALQIV WHUMI | CRALY GAAUEHGIQWLYI LOQ) DOGRKHJI CARYER RIGRXU
FRQVROVXAK DVl OFMDIRQYLQWH YDODMRQR FRP SDQHV/SHFHYHGE! LOYHIRWAR EHFRP SDUIEGIR XV ) XUKHIP RUH \WHIRFN P DUNANKDYHH SHUHGFHS SUFHDQG YROP H

| OFMDNRQ\KDAKDYHDH HAMS DOG FRQMMHR O HAWHP DNABUFHVR HIXW \HRXUMI/R P OQ FRP SOQHY 7 KHVHI ORWDIRQY R \MOKDYHEHH XQUHIAG RUGVSIRSRMR DM
R WHRSHDIY SHIRP DFHR WRHFRP SIQHY 7 KHVHEURIGP DINHADQGLOBMY | ORXDIRYY DVZ HID/JHHICHRGRP LF SRIWAID DOGP DNHNFRQGURYY \KFK D/
UFHMRYY LOMMWNDM KD H/RIQMCDIRICRXUHER |OFMDMRYY P D GIDAYHD Ol HAWKHP DINABUFHR RXUFRP P ROV , QWWHSDXWP 0 FRP SDQH/AKDADH

H SHUHZHG YRIWMM LQWKHP DUNHASUFHR WHUMRAN KDYH EHHQ \KEMPAR HRXUMIY FOW CRRQ@MDIRY : HP D' EHWHVBLIHAR \MVWSHR O DARQLOWHI XMUH

6 HPXUME/ Q@) DNRQ DI CLOXKY FRXTS X ONOQ\KEWBQADCFRWY DQG G YHWRXUP DI HP HOAY DWRINRQ| URP RIHUBXMQHWFRFHGQY Z KIFK FRXGE\VHURA® KOP RAUBXMGHN

7KHWLP VR \WH&RQYHMEGI1 RM/DQG:  DUDQWLP SRVHDEAWRCDORKDABI) H/RQ RXUDELMIVR LDVHFDSMIO

7KHDI P HOVUHDAG\R WH\DBIR WH& RQMHWEGI 1 RM/DQG:  DUDQVARQEIQDQ® BHUR URERAYHFRYHIQMKDAP D 1P SRHWI QU LFDQNRSHIDIYY DG LGDGADD
UMMPIRQ/ROXVZ KIBIWHEROYHMEGI1 RM/OQG:  DUWDQN P DORWEDEQ) XQBWWHUAIRIRY/DHZ DYHEE FROHQR HIFK KREHU LFOGAQ) BEXVWRAIP WAG\R
UMAMFROY RO RXUCELOU VR LGPXUDGAMRDOL.QG-BAGHW DG I XOIQMHLQG-BMIAW LORUCH/RUDERZ. P RMWDIH/RURMHUHIP® BDGRHY UGHP  RUUEXUKDHFHWEIQ
RMUGEWSD GYIGHIE/RUP DNHRAMHUGMMEX\RQY/RUU-EXUFKDHRUBHEHP RXUFDSABDWRRN VHTDAHVRUHQMILQR RUH | HAWFHSIQ RAHMEQUIRNRYY MKHDGIURIO
HIXW RAMGHR \WHERQYHWEG!L RM/DQG:  DUDQN IKOGRHYXQGHURXUHTXWY FRP SHODINRQ SOQOGG RMHUCP WGH FHBWRYY  DOGHMULQR YOUCEG DAMWDQLRANRDY

P RY RKHUUAXURNRY/

$ BBAK R WHFRYHIDOV RUUAXURNRQY XQG-MH DI UHHP HOVUHDMMG\R\MHVDBIR \WH&RQHWEGI1 RIM/DQG:  DUION DQG HDAME DI UHP HOVIRYHQQ) RXU
LQE-EWECHW FRXTGS UAXOVQ DOHHNR . GH DXOWQEHMKAK DI UHP HON $ VDUAKOWR WHHUAKIRMRYY Z HP D EHAP MGIQKRZ Z HFRIBAWRUBMGHN XTEGIWR LD
RXURSHDIRQV\KURX] K DEAMRDOG-EWRUHTXW | LCDGA.QIV DG RUXQEEGIVR FRP SHMH [ HAYHD RARVENHDGYDQEIHR G2 EXMCHNVRSSRMQUAY

) XOWHU Z KUBIZ HFRX@ SRQIDI WAHYHXS \R DQDIJWHIDMR P LARQIQJIURWSIRHRVI URP \WHH HFAVHR WH:  DLUDQN \WH3@A-P HY/$ JHQWY DUDQADNG
\WHZ DUDQAMKHGRS HILVIQFRIGHANRQZ IWERP SIQ V. SEIFRIHIQ WHE 8 QGHZ UMW DUWDQN DARXP LQ) WHH HMVHIQIX@R DUR \WH: DDV WH
3ORPHYS JHQY DUDQADG 8 QGHEZ UMM DWDQAGR DRAXUIGRH/FDQEHP DEHWDARHKRTHYR \XFK Z DUIQNZ LGHBRAR H HAVHDD RUDOR \KFK Z DUDQNOGG
DFFRAQIO (R DAXIFHWDAZ HZ LOUHFHYHDQ SURFHHGYIURP WHH HIRVHR \WH:  DUDQN 3OR-P HY$ JHQV DUDQAIGE 8 QGHZ UML: DUDQA HEHIHYHWH
O\HIKRRGWDMHKREHYZ L@H HAVHWH:  DUDQN WH3OR-P HY/$ JHOV DUDQAIQG\WH 8 QGHZ UM DUDQADGWHH RIMWHIP RXQIAR FDK SURAHHBAKDAZ H
Z RXAGUHFHYH VE-BHIEHSROWHWIRQ) SUFHR RXUFRP P ROWRAN Z KLFK D/R \KHEDM\KL/I LG Z D/EHBZ \KHH HAVHSUWAHR IRAKH:  DWDON \KHH HIMH
SUFHR I RAKH3@A-P HY/% JHQW DUDQADQG\WHH HIVHSUWFHR IROKH 8 QEHZUML: DUDQN, | WHWBEQ) SWFHIRURXUFRP P ROWEAN LYV GAWAKDQ\KH
H HAVHSWAHI ROHAWHAH:  DUDQN \WH3@A-P H/S JHQY DUDQARMH 8 QEHZ UM DUDQAZ HEHIHYHWHKRTHYR \KFK Z DUDQNZ LAEHXQINHD \RH HAVHWHU
Z DUDQWV $ FFREBQIO ZHP D RASFHYHFDK SURFHHBYZ LW UASHAAR HWHKH:  DWIQN 3OAHP HYS JHQV DUDQARU 8 QGHZ UL DUDQAIGE Z HOUHUAKURRMGLQ
RXUCELOUV \R FROBAWIGAMRDOGHEARUHDAW | LDERQIV




7KHIXXDGFHR RXUFRP P RQ KN LQ FRQQHRIRQ Z W \WH&RP SDQ VRXMBQAQ) Z DUDQW IQFXAQ) \WH:  DULDQW \WH3 @FHP HV$ JHQW DULDQWDQGWH
8 QGHZ UWL:  DUDQAVDQG\WHE ROYHINED L RV FRXT@ FDXVHVKEWEQIWDOAOMRY Z KLFK FRXASP DIMIDED DI HFAAKHWDAQ) SUFHR RXURRP P RN

7KH: DUDQN \KH&ROMMEBIT RM/ WH3OR-P HY/B JHQY DUDQAMDQGWH 8 QGHZ UM DUDQADUHH HIAMEGIRUFRQYHME®! DY DSSIFCED! |RUXS \R
\KDUVR WH&RP SIQ VFRP P ROVIBRN 7 KHOGAWRTOWDUWVR FRP P ROWREN AKHGXSROWHH HIAVHRUFROMHMR) D/DSSIFCEG! R \WH:  DWION \WH
SROMHMEGIL RAV \WH3OAP HYS JHOV DUDQAGWH 8 QGHZ WAL DUDQIZ LOUAKONO AOMROVRWHWKHOH M) KREHYR FRP P ROWBRNR \WH&RP S0 005G
LGFUDHWHQ® BHUR \KDUHDILEG RUMADBHLOWHSYXECE P DNHANG DBVR DVEWEQMIOP BHUR VKA KDL LOWKH SXECE P CUNHNRXES CEYHYHD O HAWKHP DUINA/BURH
R RXUFRP P ROVFN

7KH\DBIR RXUFRP P RQUWRAN B RXAUMBRNKRTHY/ RUMHSHIA-BWRQ WDWARFN VDBV P D' RAEXU FRX@ FOXVHWH SUFHR RXUFRP P RQ WRFN R GHHICH

2 Q6 XIXW Z HHOMHGLQRWHE HEXUMAY/ 3XUFKDUHS JUH-P HWSXOKOQAR Z KLFK Z H D) UHHG VR LAKH DG VHIDR WHLQYHARLY LOWH SUYDM SOR-P HVL WH
&ROMHMEGI1 RAVLQDQD)J U DMSUGASICIP RXQIR DATQIQWICFRHMRQSUFHR SHAMDHR WHERP SIQ VAR P ROWRAN DQG\XEMFVYR DAV HOV
XSROWHRFPXUHIFHR \SHRILHGHYHQN DG LU \WH:  DUDOMR SXUKDHXS R KDWW/R FRP P ROWHFN Z \W DOLQUWICH HFAVHSUFHR SHMDHR FRPPRY
VBN &ROMP SRIDGHRAO Z HHIMIHGLOR\WWH3ORHP HY/S JHV JUHHP HOWSXOXOQMR Z KIFK Z HDIUHHGR MXHWH3 @FHP HY/S JHOW  DUWDQAR SXUKDHXS \R
\KDWR WH&RP SO0 VARP P RQWRAN DATQH HIVHSUFHR 2.Q) HEUOW Z HHQMBGIQR 08 QEHZ UMG) $ JUHP HQAVGDAG) HEXTW EHE H-QWH
&RP S) DIG$ HIVEBMIERS SXUKOQWRZ KIFKZ HOBHG\WRIMKHWH 8 QGHZ UM DUDQAR SXUKDHXS \R \KDWW/R WH&RP SIQ VFRP P RQWRAN DD
H HAVHSUFHR 7KHHRH XS\R \KDUR \WH&RP SDQ VFRP P RQWRAN KDYHEHHD U MG | RUBADBH

7KHVDBIR RXUFRP P RQWRAN LOWHSXEQF P OUNAARURKHZ MH LFOGQ) \DBVR \WHFRP P ROWIRFN AXCEBIXSRQWHH HAVHRUFRQYHMRQR \WH: DOV
&ROMHMEGIL RAV 3QF-P HY/B JHW DUDQWRUNH 8 QGHZ UMWY DUDQADYDSSIFCE®! B WHKRTHWR WH:  DUDON &ROHWNEGIL RAY 3@FHP HY/$ JHV DUDQARJ
WH  SQHZUML: DUDQAVRMHSHA-BUWRQWDAKFK VDBV FRXG RFFXU FRXGSKDP \WHSUHYDAQ) P OUNHABUFHR RXUFRP P RQMIBAN 7 KHVHVDBY RUWHSRWELQU \KDWV
WHH\ODVP D RAFXU DOR P LIKWP DNHIWP RUHGL LEXOVRUXVAR VHIHIDAU VHRXUMIE/ LOWH | XAMUHDADWP HOQGDADSUFHWDAZ HGHHP CSURSUDA Z KLFK CELOUW \RVHIHTW
\HPXUBNAV LY DOR \KEMPAR WAAMAROY XQGHWHWMIP VR \WHGE HRXUMI/ 3XURKDHS JUHP HOADQGUHDMGDIUHP HON | DOGZ KHQZ HER IMKH\KD/R FRP P ROVIEFN\R
KROHYR \WH: DUWIQN &RHWEGIL R/ 3CA-P HYS JHOV DUDQARUNH 8 QGHZ UMM DUDQAXSROWHH HRVHRUFRQYHMRQ D/CSSOFCEGIR WH:  DUDOV
&ROMHWEGIL RAV 3QF-P HY/B JHW DUDQWU 8 QEHZ UM DUWDQMKAK WBRNKRTEHYP D UAHTDWRP HRUGRHR WRHWDWR FRP P ROWRANDAIQ. WP HRUIURP
WP HVR WP HDANHUGVFBIRY 5 HOBVR RXUFRP P ROVIERNP D FOVHWHP DUNABUFHR RANVHRXUMAAR GRS VI QL LFDQE®  WDBBWR \WHSHIRP DFHR RUBMQHNV

: HP D\ GRAEHDEGIR P CLOBLQ RUDMMY ROWHL DVAT ZKLFK FRXGSKDYHD P DALIDODGYHIYHH | HAARQ XV DG RXUMBFNKREEHY

7 KHWBQELGY | RUFRQMXHG DAY R DT LGFOGH [P RY RMHAMQIV \WDAKHP LQP XP BLG SUFHI RARHOMGVHRXUME GRVOTOEHRZ IRUDSHIRGLQ
H FHWVR WL FROHPUYHBEMGHVE V' XUQ) \WHP RQKVR 0 D "HAPEU  DOG-DQA@U RXUFRP P RQWRAN WEGHG DABYHY EHBZ SHAKOUH BXW
CHYHUI RAKLLIY FROHPAYHAD V + RZ HYHJ UL WHFBMQ) BEGSUFHR RXUFRP P ROWRANZ HIHVR I DOR P HAAL DGDTIVP LQP XP FRMQ) BLGSUFHUATXLAP HAVRULL ZH
RKHZ \HIDORP HIND). RKMHUDSSTFCEGIUHNLP HOVR 1 DT D5Z HOHXQEGIWR BDQARP SIDGFH 1 DA P D P INHDGHMP LCDIRQVR GHIMARXUFRP P RQWRAN 7KH
GHDAMY R RXUARP P RQWRNIURP 1 DVADT FRXGQHIDIYHD 1P STAAKVE! L UHBXAQ) \WHATXLAW DGP DINMBUFHR RXUARP P RQUWRAN L WHBXAQ) WHQ® BHUR
LOYHARLY Z L0 VR KRTS RUCFTXUHRXUFRP P RQWRAN Z KLFK FRX@ GHIDYHD LP STRARXUCELAN \R UNHHDAW | LOGAQY  LUL [P SCRNMY RXUDELAOMW \R XVHD U LMADARQ
AP HOAR R [ HUDQGVHTI UHD \WDEEGIVHRXUMEY WHBE, SUYHOMY RUCP LMY XVIURP CFFHAQ) WHSYXEQF FOSMICP DNV DQG LY LP SOUQ) RXUCELAMY \R SURYLGHHTXW

(CRHORYHAR RXUHP SBR HY




, | VHRXUMHY RULQGAMME DQDOWV R QRABXEDWK URVHIUAK RUUHBRUVEERXWKY RULL WH - DOYHIHD FKDQIHWHUUHRP P HOADWRQVUHI DUEQ] RXURRP P RQWRFAN WHD RXU
VIRFN SUFHDQGWDAQ) YRXP HFRX@GGHICH

7KHWAQ) P DINHNVRURXURRP P RQUWRAN LVIQOHFHGE WHURHIUK DG UHBRIW\KDALGMY - RUVHRXUMAY DD MWW SXEDWK CERAXY RULQEMY DG RXUP DINHW |
QR OO WHBRWWR FRYHUXV 06 SXEOWK URHIURK RUB-SRWCERXVKY WHP DINHNVRURXURRP P RQWRFAN FRX@ BEHVHYHIHD QP LWMG DG RAUMRFN SUFHFRX@ BHDGYHYHD
DIHAKG $ VD\WP DDA FRP S Z HOWHP RIHANHD WD RXU@L HJARP SHIVRLY/ AR @FN FRYHIIHIURP VHRXUMAY/ DDOWN |, QDBAWRQ HYHQLL Z HUHAHYH DO WWRYHIIH L
RHRUP RHODOWHRDH/FRYHDIHR XVRUIDOR BIXO® SXEDK UBRWRQXV Z HFRXGGVH YIMELOW LOWH I LDADCP DINHNV Z KIFK LOWWUDQ FRX@ FDX\VHRXUMKBEN SUFH
RMBEQ) YROP HWRGHFIXH |, | RHRUP RUHDBO WWZ KR HBRAR FRYHUXV LMWXH GHI DRYH BBRWRUDGYHYHD FKOQIHWHUUHRP P HEEDWRQYUHI DG Q) RURRP P RQUWRAN RXU
VIRFN SUFHFRX@ G-FICH

$VDQ? HP HILQ) JURZ\ FRP SDQ " XQGHUWH- XP W2 XUIBMQHAG\BINSVS FVRU- 2 966 $ FWZ HDUHSHP IWHG\R DQGLOMGR UHD RQH HP SIRQVIURP FHIBLO
QVFRKHUHTXILHP HON

$VOQHP HILQ) JURZ\NFRP SDQ” XQEHH-2 96 $ PAZ HOUHSHIP WG\R DGLOMG\R UHD ROH HP SWRQVIURP FHIBIQGVFBRKUHUATXLUP HOV © HOHIQ
HP HILQ) JURZ WFRP SDQ. XQMDKHHIMHIR

WHOWED R WHI LA, HIUGKUQ) Z KLFK Z HKDYHRECDQOXO0) IRW BYHOH/R BEARORUP RH
WHOWED. R WHI VDD, HOU RTBZ LQ) WHI LI DQQYHIOW R RXULQUDOSXEQE R HIQ)

WHE@MRQZ KIFK Z HKDYH GAUQ) \WHSUMRXY  \ HIUSHIRG IWKHGP RIAWDD  ELAIRQIQGRQ FRMHMERIG-EARU
WHE@MRQZ KIFK Z HDHGHP HED? @UHOFFHBLDMG MK DY GH LGHE XQEHMHI HEHDOHRXUMAY@Z

> > > >

) RARGRQ DvZ HUP DQORHP HILQ) JURZ \WFRP SOQ Z HZ LORAEHUTXLHG\R

KDYHDQ DXQWRUU-SRIWRQ RAULQMCDCFRQURCRYHU! DGR DO BRI SXOXOQAR\WHECLEDGHY/ 2 [ B $ VR
FRP SO Z WM DO UNXLP HOWDWP D EHDEROWGE, WH3XEDE &RP S0 $ FFRXQIY 2 YHALIKWRDGUWIDGEQ P DYDAY DAWILP IRBIRQRID\XSSBP HWV
VR WHDXQWRLIY B BRYBURYIG Q) DEAWRIIOLQ RIP DINRQ CERXVHH DXGQWIGGE WHI LCDGROOWIAP HONV DQARUGVAXWWRQ DG DOMY

A \KEP IWAHMEIOH HRXRYHFRP SHODNRQP DY AR KDUHKRTEHYDGMRY YRAVSOKOQARWH\D ROIWNHR * DO\ ROSD ™ SIRMMRYY UHTXLLQ) DQRY
BQEQ) KDHKRE-UYRMR CSSURYHARP SHODIRQR AHVBIOH HRXAMHR I LFHY DQGWWHR D ROJRGHDSOUIROMN SIRVIMRYY BTXLKY DQROELQAQ)
\KDUHRTHJYRMR CSSURYH.J RTEHQ SOUFKXAM DLUDQI HP HWI RUFHABOH HRAYHR | LFHYLQ FRQGHRANRQZ LW P HJHY DG FHVBQRKHUBXMGHNFRP ECDIRYY R
WH' R3G) UDQN: DOBWHYS HRP DQG&RQMP HUSURMAIROS AR DG

LFOGHGHBBG FRP SHDINRQ GVAXWRQ D5 DO MYLO RXUI LAY VXQGHMHG HRXUMEY ( [ FKDQIHS PR DVLP HYGHG DGIQAMIGP D SIRVIGHDUBAHG
GYHR QVFRKHFRFHQQ H HXHFRP SHODIRY

> >

$ GAWRIDO IRME&Y DvZ HWHP DQDRH HILQ JWZ \WHFRP S ZH

A PD SWHYR® IR\ HAWR DXQWS! LOGADOWEAP HOVOGERID \ZR\ HIWR WHDAMG0 DDIHP OV WAXWIRQDQGS DOMYVR ) QDGR RBURQ DG
SHXWR 2SHDIRY/ RO ' $ DG
A DHHDLEGIWRFOP GQIHISKDHIQSHIRG/IRAMHORSNROR G RUUYMHG I LCDCADCIAFRXQMY) WIQEG/XQEUT R WH-2 %6 $ FW

© HLQMIG\R\ENHDGYDQEIHR DOR WHHUWHBAHE USRI UHNXUP HONVDGGH HP SWRQY REHAKCQWH G HUSKDH LQSHIRGYI RAKHDERSWROR Q. RIS
I LCOGADCCFARXQIMY IQEG/ XA ROWH-2 96 $PW

&HMIOQR \WHHUHBA-GUSRIG) NP HOVDGGH HP SWRQ/Z HHDDHIG DYDOEGIR XV OHWRWHI CRAKDAZ HDSR TXON\ DvD*\P DEBUBERMY FRP SQ 7
XQEHUB( & KBV ) RUQWEGRH \WP DEBUU-ER WY FRP SOQHY DHCRABTXLUHG VR REEIQ DD DXARUDMKEMRQ DG BRI DAEQ) P ORIHP HOM/DAHRP HONR LQMIDCFRQNRO
RYHUI LDQRLOOWESRNG) DHQRABITXLUHG\R SURYLGHDFRP SHODIRQ GVAXWRQ DG DOMY DHQRABTXUHGWR SURMGHDSD. |RUSHIRP OFHIWSK RU&( 2 SD DR
AVFRXH DIGP D SIWHRD R\ HWR DXQWS! LQOGADOWIAP HONVOQGUHDME0 * $ AVFBRAXUA
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2 XUFRSRIDM KHIGH DMLY LYV GFDMGLOQS5 RXQG5 RN 7H DV Z KHIHZ HRXUWH® GDVHIDSSWH P DMD VDXDOHIFHAR NSCRHORRWKUHICAOWY © HEHIHYH
\KDARXUH MY \SORH LY DEHMXDM | RURXUPXUWHNRSHIDRYY = HEHIHYHWDAMME® WHSOHP HONDQG DEAWRIDOSIAH U GHHWDY  Z L@BEHDYDOEG LQWHI XWWUHRQ
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,7(0 /(*$/352&((',1*6

) URP WP HVR WP HIQWHREQY FRAUHR RUBMGHW ZHP D BHIQRYHGIQGIDOSIRFHHEQIV WHRARRP H/R Z KIFK P D QRAEHGHMP LTE®! 7 KHUAXOVR
QM DIRQDHIGKHHI® XCBUHARIEG! $ Q FOIP VIDLQXKY Z KHMHUP HIMRUIRXYRUCRAFRXG EHWP HFRQKP 1) UAXOVQFRI® QMDIRY UANIUHMLI QU LFDQATP RXQVR
P DIHP HQMP HOQG UAKOVQAYHUROR IQUFDQAMRXUAHY © HOHQRATEGIVE HMP DMOQDIJ W DMOP RQARUDYHR UDRIED SRUEBIGIAY/| RANRH®ICOP DY
| RUZ KUFK GRAHY DUHQRABURECEG DG HWP CEG : - HKDYHLQUUDGFH SRIFLHYFRYHUQ) SRMIMIOERAAYZ KHIHVKEK FRYHIDIHLY FRW | HARYH
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2 XUFRP P RQWRAN LV OMAGROWHL $6' $4 6VRENO DN / & XQHAMHW PERG9/ &1°
+ ROHV

$VR 0 DWK ZHKIG  \KDWKROHYR UWFRGOWEG RAMBQEQ) \KOLHY
" IMGHGY

. HKDYHQHHUG-FOUGRUSOIGER FDK GYIGHIB/RORXUFTEMIOWRAN 3XUXOQMRWHE RHWED! L RM/Z HIWKHGLOS XIXW  XQIMDOR \KHE&RMHWEBIL RM/
KDYHEHHQFRQYHWG UHGH-P HGRURKHZ VANDI LHGLQI XA Z HOWHGRGHIP LG Z LWRXVIH SURUZ UMK FROHOAR \WHQRMKREHY R G-FOMHRUSD. D) FDK AYIGHG : H
PXUHO® LOMGWR HBQHIQQIV Ll DY WILOGFHWHJ URZ \W DQG GHYHRSP HOMR RUBMAHY : HERQRA SHAARSD. DO FDK GYLGHIB/RORXUFRP P ROVRFN LOWKH
| RUAH-CEGI XMUA 30 P HOAR [XMHAVGHG/ Ll D) Z LOEHDWHAVBIROR RUERDGR QUHARY DG Z LOGE-SHIG RORXUI LGDGADIFRAURY WAXOVR RSHDIRY/
FESMIOUHNXALAP HW UAMRNRQYFROEIGHG QDD 1LDCAGQY LOWKP HOV SURYIMRQVR CESTIFCERIQY. DQGRKHU CRRY/WHERDG GHP VUHBYOQN
, WKHU3XURKDWVR ( TXIW 6HRXUMEY

1RH
5 HFHOABDBVR 8 QUHIMMHG 6HRXUMEY

$ @G RP DIRQ UHDAG R HIXW VHRXUMARTS B, XV GAUQ) \WH SHIRG FRYHIG B! MY U-SRIVKDAZ HIH QRABH MG XQGEHWH 6 HEXUMEY'S FAKDYHEHHRLGFOGHGIQ
RUYRP 4 IMQJVRUQD)RP . LAY : HAGQRAMKHDD HIAUW VHRXUME/GAUCQY WHI RXW TXOWALR WDAZ HIHQRABI MALIG XQEHKHE HRXUMIEVS AV

7(0 B(6(59(" @
,7(0 03$1$*(0(176' ,68866,21%$1" $1$/<6,62)),1$1&$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

<RXWKRXG UHDGWHIRTRZ Q) QVRXAWMRQ DG DEDOMYR RXUILDGADCARBWRO DQG URKWVR RSHDIRQ/LQFRMGRNRQZ W WHILCDGADOWBAMP HOV DQGWHUHDAMS
CRM/DESHUQ) HWHZ KHHIQWYVS QOB HERIWRD) RP . 7KVAVRXWRQARQELQYIRZ DUG GRAQ) WP HOVUH BRI RURKUHIM SHABIRQAKDAQROHUMY DG
XERIBLQNY $PYDOHXOVDGWHWP L) R HYHOVARXG GLIHUP DMIDD |URP WRHGVRWHELOQRXUIRLZ DG GRNGQ WM HQVDVD IHXOR PDQ IDRRY LGFOAQ) WRH
VHNRUN XQEHLE 51MN) DRRLY  DQGHIHZ KHHIQWLYS$ QOO0 HBRUARD) RLP

2 YHMH

: HOWHDQOOHBAME R URDGSRZ HYSRW YHKLIFBIFRP SI). GHYHBSIQ) DOGEXCRQ) HPAME IR DG RXUZ KHHOP RIBUA FBVDQG X\ WUIDQYHLFGY 8 79V DBR
NRZ QDAGHE GV DRQY Z W DFRP SPIMACHR XSIUWDGDGOAFHWRIEY Q2 AREHU  Z HEHIDQEXGRCQY DOGWAY SURRIVGHVI RURXUNXMUHR | HIQIVZ W\RTR
RI URDGP RRUA FOV \KH* XQATGG\KHS XQA2 XUP RRUA FOV| HDMUHXQTXHI WP HGAIQ/SIRMWGE. GHLIQSDAQV $ GAMWRDOMDNY DGGAHLIQSDAMWVKDYHEHHDILOG
|RURKHUDSHRAVR 9 RBRQV YHLEBY




- HIQWI® BH DRV VHODOG GMMEXMWH* XQADQE UHDMS CFFHAWRUHVIQWHS 6 RQDGUHRAWR FRQMXP HADBVSDINRP : HWLIP LODMG RAUGUHRAIR FRQUXP HU

\DBVSDWRP Q1 RYHP BHU SURMWHWMIP LCDNROR RXUGUHRWIR FRQXP HAMOBVSDWRP 8 6 PXMAP HYP DEHG-BRUWIRU  * UXQWV GHAR AOCAHMWRYY DOGILYH
5XQNV SOV OFRHARIHYDQGDAHDYHY | HHUHBUAHNY \RBDG-BRIWR P lAIRQ 7 KRHRGHY/Z HHFDRHDERIR, \KHPXWRP HIXQMDKH YHKIE®IZ D/ GHDYHIHG DG O\MUD
@ CFRBUAHSHIRG \WHH RIHWHG-BRIWZ HHUHRGHG DV GH HIHG UHYHXH $ VR -XCH Z HKDGFRP SBIMG\WKISSIQJ R DD XQWVVRGWURXTI K RXUGLHANIR

FRQHXP HMDBVSDINRP ' XHWRGHD VIQGHYHBRSIQ) WH5 XQNZ HUH XQE-GWHG-BRWP DGHI RUDOS XQNV

UWIQQ IQIRMPEH)  ZHEHIDRQURIDY GOBLKLS DIWHP HQNVZ W SRZ HYSRWG-DBWY/AR G\SD) DG \HIRXUYHKUFGY DG CFFHARUEY & XWRP HYFDQ
QZ RUZ ORRQEHIEGIR EX RXUYHAFBY DG CFFHARUIEVAUA® [URP DEFDOG-DBUKLS 6RP HR \KHHG-DBLYZ LODOR SURYIGHZ DUDQW DOG USDUNVHYIFHAR
PXRP HY 7KIRIK' HAHP BHU ZHKOHHOMIGIOR — GHOBLIKLS DIBHP HQV 8 SROVDBIR D QMWHGDBUP D RGHUDQOGAMRI0 QM HH SHAWR EHIE®!
R R HAHGDBLYDI LQDGAQ) RONRQ RFIGRUSTY WP DNHOUHJISXUAKDAH/R RXUYHKLFBY BXVZ HER GRABXUMHO® KDYHWKLY| LQDGA.Q) ROMRQDYOLDE®! : HKDH

DIUHP HOVZ MW KL SOV | LGDGAGQ) FRP SDQHAR SURVCH I LADCAGQ) VR TXOM LHGAXWRP YR HIFK GHIBU 7 KHHLY QR BFROHVR WH&RP SDQ. RAHG-DBULL \WHG-DBLY
FXVIRP HUGH DAOVRQWKHI LDGAQ) DI UH-P HAZ W\MMAMLLE SOV

$VR' HHPEU Z HKDHWIGHS DI UHHP HQNVZ W LYHLP SRIMYLQ/ DID$ P HIFDDQGRGHLP SR RAHEDUEEHDDS HILRQ FRIDARYHD U HUHGRKHHOQ
DAKH/ $7$0 P SROMYVR\HTRXUYHKUFGW DG DFFHARUEY IQWHUDXMI GHGFRQUEVP DV, Q-XH  Z HVIGHGORH FOMYHQMUEXMRQDI UHP HZ LW 7RURW
( GRMF( XURSD6 $  UH HIMGWR KHHMQDY7RURMR QX MWHUHBRME P RIRUA FBVIRU\ RAK UGHYLQ/ DS P HIFD : HZ LAXVHRXU $7$0 1P SROMY\R\VHOY RURNY/
SURGFAWLQ/ DS P HIFD

QAR ZHWIQHSOQH SDOG-GDIUHP HWZ W 7RURMR DOR EHWHH FOMYHAMMEXRUR 7RURNDQGI RBROFR EIDQEHG\ RAK HDRME P RRUA FBVIQWH
8 QUMSE\BM/DVZ HIDV/ DS P HIFD 7 KLY D) P HQAKSHYHEA/NH RU LCDO? RURADI UHHP HADQG RGAH DAY RURNEDQGHGLOMHORY IVARTE Z HZ AR G HJGAMUEXM
7RURNBDQG-GP RRUA FOV ) OO 1Q' HAHPEHU  ZHUQHSDOH SDQEHGDIUHHP HQAZ LW 7RURAR EHWHH FOMYHAMMEXRUR 9RBROFR ELIQGHS\ RXK HBRUF
P RRUA FBVLQ& DD

: HH SHAWR H SOQGRXUIEGECODBYR RXUYHKLIFGY DG CFFHWRUNYEH RIGRXUPXUMQY $7$0 1P SRWWUEDH : HH SHAARMIQP RM/ $7$0 1P SRUAMYLQ
DOGH SHAWR EHILQ\HIXY 1Q&DEDLO © HH SHAH SRWOBVR EHH HAXMGZ LW LQEYIGOOP SRIMYLQHFK FRXQU WDIZ LOEX. FRQEICHYR YHIFGBV ( OFK
LP SRUWLIZ LOVHIDYHKLFGW DG CFRHWRUH AR GRO0G-DBLY RUGLHA® R FXWRP HY / RFDOG-DBLYZ LOSURYLGHZ CLUIDQW DG WU/ | RUYHUEBY SXUAKDHGLQWHU
FRAQU

,Q-X0 ZHH SIQE-GRXUR | HIQIVZ W WHLQRRGAIROR \KHI LIAR RAUBRBRS 79 P RGHY WHEI Z KIFK Z HDQIA.SDMZ LOYEH DYDLOEGH| RUGHDYHY \R
FXVIFP HYSRIMED D/HI® D/ARHI LWKOD R IRMBZ H3E\ DEAMRICP RGHYR WHEWW H SHAMGIQ DG DOGWHIQURGAWRQR DKUIKHUSHIRIP DFH GRIHJ
WQH8 79 \REH@P HG ZKIFKZHH SSPARBHIIQGHIYHIQI 1Q  7KHEVED Z L@EHP DM CAMBGE. DMLEG SOV DQGLGAR SRIDMHBRAM LFDMRQXQW Z KLFK LGFOGH

EDNIHY GUYHXQW DG FRWRCP ROGVSIRIGHSE * HHID RRY %HILQQAQ) 1O-XH  ZHKDYHWINAQQRQ ELQAQ) SUH SURSANRQRUEHYZ KLFK DIHFDFHDEGISURAR
GHIYHY

TKIRAIKS XIXWY  Z HDXHP EBGWNH* XQAQDBDHE SURSAIRYI CAMN 15 RXQE5 RAN 7H DV ,Q$ XIXW  Z HDQRXGFHGWIVZ HZ LORAWRXUFHWH
P D4 CAMUKY R \KH* (XQUR D\KLLG STLY P DX CRAMUHU Z KUFK Z HDQIALSDM Z LEOUHEAH FRIVDQGLP SURYHSUR MIELAMY RQWWH* XQADQGUHFHYHS* DKQIVI URP WY
P D4 CRMUHLQ- DAY . HOORRARXUA-GWHP DQACAMIQ) R WH * DKQN( 92 \RWHVCP HWLLG SOWP DQACAMBU7KH ~ * QN 92 Z LOUSTFHWNH* LXQA
DQGKDYDEHYELYHUDKHAXDQ D FKOIQGUYHDYZ HIDY DYXSADME WDNASHMRQOGE Q. VFDA: - HKDYHUHFHYHS SURRIVSHYR WH* XQA 92 LOWKHI LUIXNTTXOMAUR DG
H SHAAR EHILOVDBYLOWHVHFRQG TXOMUR

JQ6HBWP B Z HUHBAHSE RXUKHIEFRX QA RXUSIRGANEHYHESP HAIE DEP LQAMDARD G-E0MY HQVDYZ HRANRXUA-G\WHGHLI QDQG GHYHESP HOWR FHAEO
FRP SRHOVR RXUYHKLEBIGHYHERSP HQA HOBRKUWHGRXUFKLH P DINANY R LFHUDQGH SHAMR KILHDEAWRDOOBYDQGP DN HP SR HAYDQGLGRUDHP DN
CRMYMEVAR | XURH AKSSRIWRXUBELDQG DG SURSEW




© HEHJDQWINGQ) SUHREHYI RUDQHANA WHYADMQGEHSWP BHU DOGVKLSP HOVVR PXWRP HY/EH DQLOWHI R TXOUMR ,Q-DA@Y ZHEHD
VHIIQ) \WHYADMAUHA® \R FRQXP HYWURKIK RXUZ HEMWM &RQUXP HY/Z KR REHMHYADVURP . RXUZ HEVIVMFOQKDYHWKHY/A VK SSHG VR \KHIUVSHALLHG GHAMDINRQ 7 KHYADAY
EHQJ P DM CRMAGE. D\MLG SDW

JQLRMPEH  ZHILDY H3DQDIUHP HOWRUDWLLEG SOV VR P DA CFMUHWHS XQA - HUHFHYHSSLRRIVSHYR \KHS XQAQWH LLXATXCUAUR DOGH SHAAR
EHILQ\OBVIQWHVHFRQG TXOMUR

7 KHHWP DG XOL@® HWR DORGHY Z HKDYHUHHYHG R DM DRXP H/AKDARXULLE SOV P DX CRXUHY FOQVKAFHM X@ P HHARXURGHUTXDQIMW DG GHIGICHY | |
\KH DHXQTEGI\RVDN RGHYRQDWP HY EDLV RAUPMARP HYP D FDQH-OKMHURGHY

5 HXGWVR 2 SHDARQYY

7KHIR®Z 1Q) | LCDADAQ RP DNRQLYVI RMWH\ HIWHGG' HHP B DG

5 HYHOMH
&RWR JRROARG

* IRWP DJIQ

2 SHDMY H SHOHY
60OVOUGP DI
SURGEWEHYHESP HQV

* HH.DCDQG OGP LQVRDAYH
7RIBCRSHDIY H SHOHY

/ RWIURP RSHDNRQY/

, QMG RM-UH SHOH
1 HARW

" XHWRUHRAUIQ) RWHY \WWHHLY (R SURVIMRQI RULCHRP H\M H/IRUDQ SHIRGSUAVHOMG

SHHH

5 HHHI ROWWH\ HUHGG' HRHP BV y4rY) Z KK BWBIHHOWMOBVR * XQVR DOGIFARARIB/DQGSDWR 7KH\DBVR
* UQVDHRIVHAR  SURP RIRBOUHDMY DG AVFRXQIVSURYIGHG R G-DBLY DG AMUEXRLY GAUQ UAXAY 1O BEHQ BHFREHGWR BHEGAHUWHYHXH 7 KHUHEDMLY
SIRNG-GDYD\ HOUHIGLGAHQRYHWR G-OBLY DG AMMEXARYAR VHOKHUUHP DQQ) 0 RG-GxHW* QAQMHRY 5 HYHXHR DG UBUAHOVWWH\DBIR

YDNVDG7 RIRANG/P RRUA FBV LRSHRRHD 5 HYHXHI ROWH\ HIUHGHG' HRHP BHU D/ DG UHBVHOVWH\DBIR * QW DG AAHARIH/R




&RIR JRRONRT

&RWR JRROARTI RAWH\ HUHGHS' HA-P BHU ZHH |FOGQ QERJFRIWR IRUHP SR HY/DOGFRQURRY SHIRP Q) DAHP ED

GNP TXOIWN FRONOMANY  DQG\HYIFHOGGZ DUDOIV R * DQMKRAIKS XIXW  Z KHQDWHP E® R \WH* IXQAZ DVAVFRQMXHG DG WRAN EDHGFRP SHODIRQR
RUKOUH EDHG LY DB/I RAKHHHP SR HY 6XEHIXHARS XIXW  GERJFRIVR UHDMVR HP SBR HH DG FROMARUFRN RUGI MRV TXOIW FRQURO

MUY DG \HYLFHOQGZ DU LGFOGQ) WRAN EDFGFRP SHODIRQR | RUKDUH EDHG LY DB/ RARHHHP SR HY/ 7RECFRIR P DMIDY IR XQNGAUQ) WH
\ HOUZ HH Z KIFK LGFOGHSDWFRIVIRJ* XQMRGR DOV HOWVIRUH FHWVDQGRERBIMIQYHORY R DG DOV HOVE UFR GLOHRLY
DAWGQHABDT)] CEGYOOHR . HSOG | RUIH/RZ HGWR FOGRHCEXURDHRUGHY | R XQMSDWAR BHEFEH DXOQMA/RGHIGWR H SHAMG\OBA G-P DG &RW
R JRRO/ARG! RADNVDQG7RURM RAK P RRUA FBV H FOQQ) WKISSQ) ZD/ ssc) UAS-RAYHD \KVIGFOG/D Z UMM GRZ QI RUTRURM RAN
LQYHORY \R\HOUP DQQ) TXOOMEYRQKDQGLQDIASDIROR WHO RBRQ< RAK EUDQGHEP RRUA FBWZ KLFK DUYHGLQWHI LXATXDUMIR

) CHOMVFRWZ HH I RURXUP DX CRXUQY | CROW DQGLOYHRY Z DHKRMQ) FRWV 6KISSIQ) FRUV DG G\ VI RULQYHRY - SXUKDVHY/ DG \KLSP HOV
\RPMRP HYZ HH Z KK LlGFXGHY DQODARXDCR | RUFRWH SHAMS\R BEHLGPXUHGWRAKLS RAUULLY. P DMUIDY DQGZ RN 1Q SURFHW LOYHQRY \R RXAUWLLG
SOW P D CAXUHUR IVHAR IROMKISSIQY THH/SOGER PXMRP HY $ FRXHGZ DUDQWV FRWZ HIH ' HBUHADNRQH SHOHR Z D/YHRGGLIQWH HU
DIGDRWRQWHZ MR R SURSHW DQGHIXASP HOAR ZD/WHRIQ] H5I RAMHGVSRVCR P DX CRXMUQ) DAMHVGHWR\WHRAWRXUAQI R * KQADMHP EO

&RWR JRROART| RMH\ HUHEG' HHP BHU Zov &RIIGFOGHDERUFRWR | RUHP SE H/DOGFRQMPRLY SHIRP L) SIW
SXUADIQ) DVHP E® DG TXODIY FROMROMXY R * XQNVDQGWRAN EDHGFRP SHODMROR | RUMKDUH EDHGLZ DB/| RHP SR HHV 3DWWFRWIVIRUY DXQMRTBGAUGY
WHSHIRGZ HH ) CROMYFRIWZ HH | RURXUP DX CRMUCY | CAOW DOGLOYHRRY Z DHRAMQ) FRWV 6KISSIQ) FRWWI RULQMORY SXUKDH/Z HH

, QDEAURY WHERP S WFREGDZ UMW GRZ QR LOMHORY R VR UFRUGLO/MHORY DAWQHAN-DT CEGYODH

YHIIQAQ) LOWHI LIAANXDIMIR ZHH SHAMWHFRWR JRRONARG\RLGABHDVHDYZ HH SHRWRVHTDKLI KHUTXOQMY R YDAVWERLOWKH I R TXOWMUR

%HILQRQY LQWHVHFRQG TXOUMIR ZHH SHAWRWR JRROARGRLGFUDHI XUHIGHWRWHH SHAMGADBYVR WH* QI 92 5 XQADG6VI 2 XUFRWSHU
* LKW 92 D55 XQAVI L HLORXUFRQAER Z WK \KHWLLG SOV P DX DFMUHJ ;- HKDYHLGHQIHG\XKSSIHY Z KR FOQGHIVHU* XQ 9 2 SDOWDADEZ HJFRIWWDQZ HKDYH
KIMRLIFDED SDG | RAWH\CP HRUMP LOU* (XQASDWDYP 0 DIHLQMIFKDQIHE®! DQGZ HKDYHSURMGHGWHH YHIERWAR RXUNKLLEG SOV P DX CRMUHU RAWHUFRQUGH DIROLO
\RXUAQ SDW $ GAURDCFRWYDYQIVP D EHUID HLL WHLLG SOV P DX CRXUHUFDQVRXUAHRUP DX CRMUHSDWDADBZ HUFRWY

2 \WHANDQWHFRWWR \KHEDMLHY Z HKDYHDI L H3FRWBHUXQWRAKHE\ED LQRXUFROAEFZ AW RAUKLLG SDV P 0K CRMUHU + RZ HYHU QRADTFRP SRHWKDYHEHHD
I XQD \RXUAHG D5 DEAMRDOFRAV | RAMHVHFRP SRHQVRUSUFHLGRBDAVI URP VKSSTHYI RUFRP SRHQVDDHIG \RXURHG FRXGS WXV DKLIKHUFRWSHUXQWIEZ HP D QRW
EHCEGIVR LFUHDUHWWH SUFHZ HVHIZHIFK XQUAR RXUPXAWRP HY/Z KIFK FRXGE QHIDYHD [P SCRARXUH SHAMGP DUILO
6DBVDGP DUINAMY

60BVOQGP DY H SHOHYUHDMR FRIVMVR LGRS DHH SRKUADQG LY. DUHIHN| RURKUSUIRGANDQG GHYHBSLQ) RAUCHERINR 8 6 G-DBLYDIGLOMIDIRIO
AVMEXRY

) ROWH\ HIUHGG' HHP BHU \DBVDQGP DY H SHOHVZ HIH DOGLGFOCH | RUSURP R RAUSUIRGEN HP SR HHSD IRTFRWWR
RN EDHGARP SHODIROR | RUMKDUH EDHG L. DB/ WDQAGWR HP SR HHAVDQG FRQKAION | RUSUR HWREO HY | RUI CROMFRIW
SUP DUO R RSHDMRUQRZ. FRHGG-DBUKIS Q' HYYHJ &RBUIER LGFOAQ) FRWR | RUFBMQ) \KMV/\WRLH DG WDYHCFRWWRI SUP DU UHDMG\R FRIW

LCPXUHG| ROMDYHOR EXLGS RXUG-DBUCHE RN




6DBVDQGP DINANY H SHOHVZ HH IRAH\ HIUHGG' HHP B DOGZ HHSUP DUO WHDM\RH SHOA/DRRADMSZ W SURP RIQY) RAUSIRGFAN

DOGRIDGR SIREMRDOHVR SUP DUO ARP SRHGR GIDOHVR \RGYHBS RAUGDBUCHE RIN DG HYDOOMARP SIDFHZ W G-DBUQY V
CRRW\KH8 QWG 6\ DG | RUFRQXGIY | HHYUHIDG R WH GHYHBRSP HOAR RULQM CDINRDODG GRP B \DBY FKOQHY HP SR FHSD LRDFRWR VIRFN
EDHGHRP SHODIRQR | RIVKDUH EDHG LY. DB/ JWBQMG\R HP SBR HHY DG FRQUXARIV DG R I CAONMVFRW SUP DUIO \R RSHDMRXUGHDBDUKIS Q' HYHJ
&RBDER

© HH SHAWOBY OGP DY H SHOAARLGRMDHDYZ HH SOEGRXUS 6 G-IBUDQGLOMIDIR COGMMEXRUGHE RN DQG SURP RMDEIRDGHUDQIHR RAUSIRGEW
© HOORH SHANDBYH SHOHARLGRFDHDYZ HEHIIQGHYHRSLQ) RXUSDDADQG-DBUCHE RN

* HHIDCDQG$ GP LQMADWYH( [ SHOH

* HHIDCDQG OGP LQVADAYHH SHOH/UHDMWR FRAVI RURXUILQDGRH CFFRXQIY DG 0GP LQMADAYHI XGRNRQ/AR \KSSRYWHGHYHBSP HQAP D4 CRMUQ) DG\DBVR
RXUSUIRGAV

) RAWH\ HOUHG-G' HH-P BHU JHHDODGG 0P LQWDAYHH SHOAVZ HH DQGZ HHSUP DUO HDM\RH SHOH/DARADAGZ W HP SR HHSD LRD
FRIVR BN EDHGFRP SHODIRQR SIRHMRIOHVR \FOQQ) GIDOH/R DOGURXUY |HVR LQXUIGH
FRIVR SXECFFRP SD). FRIWR H FOAQ) GIDOHVR |(FOGHGCERYH DQG\R \E DHIHVR

* HH.DCDQG OGP LQWDIYHH SHOHYVZ HM |ROWH\ HOUHQGHS' HAHP BHU DQGZ HHSUP DU WHDME\RH SHOH/DIRADAGZ LW HP SR HH
SO IRGFRWR IFFN EDHGFRP SHODIRQR FROIMMY R CHWRZ DUDQVIMKHG\WRRXUIRXQGHYIQO DFK DG GHW
\KOUH EDHG LY DUB/JUDQMG\R HP SR HAVOQGFRQXGEON. SR HMRIDOHVR (FOQQ GIDOHV/R i DOGOFFRXQIY |HAVR WFOQNMY |HY
R D35, 7 FROKANY RANRXUAQ) DOGRMHUIHVR DOGLOXDFHFRIWR

© HH SHANHIHDCDGG 0P LQMDAYHH SHOFAR P DQUHDRYHD FROLMMZ WK \WHI RN TXOWWUR RYHAHQH WHYH.DOTXOWMY Dv'Z HKDYHG-RUHDHS
WHH Q) LOVRP HDEP LQMADAYH DDV EXWW SHAWRIVVXAK DVLQUKUDGRH DG SXEQF FRP SO UHSRY DG FRP SIDCFHUATXLU HOVAR R VAAKHHP SER HHFRWHEAIRYY

3URGAEW HYHESP HQN [ SHOH

SURGANERYHBRSP HQW SHOH/UHDMWR GYHBRSP HOAR RAUSURGAW DG SURFHWR P DX CRMUH\WHHSURGFW

) ROWH\ HIUHGG' HHP BHU SIRGANEHYHESP HOM SHOHA\REDG DOGSUP DU UHDMEVR H SHIFYDIRADMEZ W HP SBR HHSD URTFRWR
RN EDHGARP SHODIRQR | RUMKDUH EDHG L7 DB/ DQAGVR HP SR HHAVDQG FRQXAION I RUFRQXGY | HH/I RUSIRGANEALIQ RKHU
SIRHMRIOHVR SUP DU |RUHP SR HHUFXMY  SIRRINVSHSDWVDG\RRID) FRIWR | CAONYFRWR DQG\R \& DI H \P DD
HIMXLSP HWRRY DOG KRS \KSSIH/R
SURGPNEHYHESP HQW] SHOHV/Z HMH IRUNH\ HIUHGG' HA-P BHU DQGZ HHSUP DUO® HDAMG\RH SHOH/DARADAMGZ W HP SR HHSD IRD
FRWR AN EDHGARP SHODIRQR | RUMKDUH EDHG L7 DB/ DQAGWR HP SR HHVDQGFRQXAERN SR HMRDO HAVR | RUSIRGANEALIQ
DG IRUHP SBR HHUHFUAWY HOASURRINVSH SOW DG \RRIQ) FRAWR | CAOMY/FRINR DOG\R \& DUHI HHY WP DIEHIXLSP HOMBRY DG VKRS \KSSTH/

R

: HH SHAWP SBR HHFRWWUHIMMG\R SURSENEHYHESP HIAMR GHRUHDHLQWHI XUMUHMGRHZ HKDYHRARRXUAHG FHAIQ G QUG GHYHESP HOMR RXUGHZ. YHKLE®!
P RGHY 7 KHGHFUDHZ LGEHR VAR LGRS DM/ GHR RANRXUAHG G-I QDQG GHYHESP HINRWVDQG FRAVUHIDAG\R SIRRIVSHFRIVI RARHEVI * XQN 92 D55 XQV
3URRINSHFRWV HSHADD |RAWHA\E Z LOEH\LIQU LFOQADYZ HEHILQUAFHYLQY 6\ XQWWKDIZ LOEHXVHG\R YDIEDMHILGHHIQ) DOGP 04 CRMUQ) GALIQDIGFRWW
LCPXAUBGVR SHURP WKLY R HOKUHWKH YHKLEBY P HHABIX@RY FRP SIOFHUHNXULP HQNVZ KHIHZ HH SHAARVHDMAH YHKLEGY




, QMIANDQG2 \WHU( [ SHOWH GHV

, QMAMDOGRM-UH SHOAY QRVRUH\ HIUHQGH: ' HRHP BHU ZHH 1 RQFDK LOMMWH SHOHR Z D/UFRIQ] H3I RAKHDP R DARQ
R G-EVWAKXOFHFRIWDQG CFRUANROR . SUGALSDORQWH& ROYHWEG 1 R/ LWAHGLOS XIXW
, QMINDOGRMHUH SHOHI ROWH\ HOUHGS' HAHP BHU SUP DU® UHDMAR LQMBKIRORXUCRAY SO CEGIXVHG\R SXUKDHWE R YHUFGV DOGLOMHNEIGRY

WHSRP IMRY RWIMKH-GIQ6HSWP B DQGUSOGIQ2 AREH)  Z MWHSUIRHHEYIURP. RAULQMPOSXETE R 1 HIQ) SOV OFFBANROR \WHGVFRXQINRQ\WHIMXOGRHR
WHSURP IMRY CGRM

1HVRW
1 HABRWI ROKH\ HIUHQG-G' HHP BHU zZov FRP SIBG\R IRUH\ HOUHQGHG' HRHP BHU
/ LTXLGW DQG & DSIMICE HRXURHY
2Q HHPBU ZHKIGFDK R PIGRQ IGFOGAQ)  PIARQR UHXWRMGFDK DQGZ HKOGDGHDMWHZ RNQ) FDBMICR P LARQ 6LGFHIGR-BIRY
1Q) HELDY Z HKDYHI XQG-GRXURSHIDIRY| RP SIRFHHGY1 URP GHEVDQGHTXW RIHIQIV

&DKXVHGLIQRSHDWY DR

1 HVDK XHGLORSHDNY CRWMWA/ZDY P LARQIRUH\ HIUHIGHS' HRHP BHU DOGLFOGY/DOR RAURSHDI FRWWH FHBWIRQ FDK H SHOHY
(FOAQ) WRN EDFGFRP SHODIRQR P LAIRQ Z WMGRZ QR LOMHORY DOGSUEOGIOMORY R PR GBUADNRQOGIPRWDNOR P IAR) QROFDK
LOMIW SHOHI RAKHIP RMY DIROR G-EWANKOGFHFRWOQG CFFUANROR SUCASDORQERYHMERIL RWR P LAIRQ P RMYDMROR WKWR XVHDWHV DG GDHFRWWR

P IIRQOGARWH/ROZ MR R DMHVOGODAVR P ILARY &DK XHELORSHDNY TR/ IGFOGVIGFUDHY/IQDFRQVUFHYCEGIR P LARQIRADBY
PDCH\WRGDBWY DOLFUDHIQIOMIRY R PLARQRIVHAR DUBAENQIQIOMORY GERIWR P LEIRQDYZ HP OHI HZ HUG-BRIWEDHG RORMRXAQ) R \KH
DAHP ED R WH* DQAQSXIXW  DAWHWKLG SO P D4 CRMUZ LOSXUKDHUY. P DMIDYSIRGHRAYHD DGFUDHR P LARQR PP HUG-SRUWDYZ HIXOLBG
DOGLHFWRFRQXP HRGHY DGFUDHR P LAORQGHWWP L) R SO P HOVRQIFFRXQNSD [E® DGFUDHR P LORQIQIFFXHS ACE MM DG QLGFUDHIQ

SWEOGH SOAVDGRAHDMVR P LARD

1 HVDK XWGLORSHDNY CRYMAYZDY P LARQIRAMH\ HIUHIGHS' HHP BHU DGLEFOGY/DER RAURSHDM FRWWH F-SWIRAN EDHGFRP SHODIRY
ZUWGERZ QR LOMHIRY DOGSUSOIGIQHIMY DIGG-BUHADIRQDOGIP R DIRQ &DK XVHGIQRSHDMY CRMMWA/LGFOXGHVIGRU-DH/IQLOMHORY DG SUEOGLOMORY
WY P LARQDV/Z HP DEHSD P HQNDQGG-BRIW\R SXUKDHUY. P DMIDYVRBHIIQSIRGANROR WH* DQAD  IRUGHIVHY WRPMRP HY FDK SIRMGGE
PMRP HUGERIWR P LAIRQDGIOIGFUDHIQDFRXQVSD CEBIR P LARY

&DK XVHELOLOHIY) CRAMMWNAY
1 HVDK XMGLOLOHNY CRWMAVZ DY P LEIRQIRUWH\ HOUHGS' HAHP BHU SUPCUO FROMMI R PLARQR SXUAKDH/R HIXSP HWIG

BRI UHIDMG\R RAUADAF IXQADQES5 XQAP D4 CRMUQ) DOGSURGAVEHYHESP HW P LAIRQI RAKHFRWAR * IXQNVFCBAR) HGDVG-P ROMDMRQXQW OGP LARY
UHIDAG\R FRP SXAMY DG HMXLSP HUBHWR KHIGRRXQAI URZ W SUR MR KHDEFRXQABHGRMRQAKDARERXAUHG LOWWHMLLG TXOWAUR




1 HAFDK XMGLOLQMNY CRWMMAVZ DY P LEIRQIRMWH\ HIUHGS' HAHP BHU DQGP DQD [(FOG-GSXUFKDH/R HTXSP HUDQGWRRIQY) UHIDAG\R\KH
P D4 CAMUQY R \RH* (XQIV

&DK SIRIGGE ILDGAQ) DRIV

&DK SRVIGGIURP 1LQDGAGQ) DAY ROWH\ HOUHQGHS' HAHP BHU zZD/ P LARQ DG Z DV UHDAGR SURFHHB/ UFHYHG | URP BRI WH SXECE R HIKY
R RXUFRP P RQWRAN LQ) HEDTW ZKHHZ H\RT \KOBWVDN  SHAKDHI RUGHADK SIRFHHOVR P LAIRO DG \WHIMBOFHR \VHIRUZ RHWEG! 1 R/
DOG1 RM: DUDONVIOS XIXW | RICHVDK SIRFHHO/R P LARY

1 HVDK SIRMG-GE IIQDAQ) RWVWYZ DY P LARQIRMH\ HIUHGG' HHP B

, Q-0 ZHFRP SBIMGD: H XQEHU6$ ) ( RIHIQ) Z KIFK Z DvFRQAHWEBILQR SUH HUHGWRN XSRQIXVUMUHI LQDGAQ) HYHOV :  HUFHYHGJUIRWSIRH-B/R

DEGSOGH SHOHVR

,Q) HELTW Z HFRP SPIMGDQR I HIQ) R RAUSHIN/S SUHHIMGWRRN © HUFHYHSJURWSIRFH-B/R DGLKG \KOUVR 6HINVS SUHHWG
VAN : HSOGFRP P MIRQVOQGH SHOHVR DGIWKHG \KDUWR FRP P RQWRFN DG Z DUDQNM\R SXURDH \KDJWR FRP P RQWRFNZ L\ DQH HIFMH
SUFHR VR SORHP HAD HWLQ FROGHANRDZ WWWHR THIQ) 7 KLYHIXW [ LDGAQ) UAKGAGLOWHES ) ( LOMWHOVR  PIARQDVR ' HAHPBHU FROMMGY
QR \KDBVR 6HIHVS SUHHIHGWIRANDQGWH: 5 XQGHUBS ) ( LOYHAR HOVFROMAYY LOR \KIWR 6HIH/S SUH HIBG WRAN

YURP $SUO  \R6HBAPEHU  ZH\RG \KDBWR 6HINV2SHHWGWHNDY  SHMDHUAKANY [QIURWSURFHB/R PICIRY : HSOG
FRP P MIRQVDGH SHOHVR DOGIKHG \KDUR FRP P RQWRAN DOGZ DUDQVR SXUKDH \KOUVR FRP P RQWRANZ L\ DQH HIVHSUFHR
R SOFHP HHWVLQ FROGHANRQZ W WHR [ HIQY

2 Q6HBAP BHU WH&RP SDQ HOMMGLORDQDIWHP HVWZ IWDOLGUIRUD  SURP IMRY QRMR P LAIRY 7KHSURP MRY CRMKDGDP DM ADMR RH
\ HOUIURP LCRHBWRQRULP P HADMD XSROWHFRP SBIROR DSEIF R IHIQ R \WH&RP SDQ IVFRP P RQMBAN ) RUSIRYIGQ) WHLERYHSURP IMRY (RM WHERP ST DIUHG
VR LMBH \KDUR RXUFRP P ROVIFFN DG DIUH-G\WR SO R \WHSOR-P HQADHOAV DGRV BIDCFRWDQGSOIGD  FRP P MRQWRWHSDRHP HOAIHOW

JQ2RAREH  WHERP SIQ FRP SBIMGIWLQWIOSXEQF R 1 HIQ) DOG\RT \KDWWVR IWFRP P ROWRNDY  SHUMKDUH 7 KHXQEHZ UMLIZ D/DOR IMWKHG

Z DUDQMR SXUKDHWWHERP SIQ VFRP PRQWRENDY SHVKDUH 7KH&RP SDQ. WHFHYHG QHABURHHB/R PICRQOWLH SHOHVR P LAIRY LFOQQ)

\KHI QUYDDHR \WHZ DUDQNIMXHG R WHXQGHZ UM

2 XUFRQIMOIRQDY/DIRQ) FRFHDLY G-SHIEHYXSRORXUCEL DN VR DMEQSUR WIEBIRSHIDARYY/DQGL GHHADY  REBBIQFRQMXHG | LDGADOKSSRWURP \KHIXOGRH
R GEWRUHIXW $ VR ' HHP BHU Z HKDGLQPXUWHE D OARXP XM GH LAVWR P LARQMGFHLGA-BIRY $ GAURDDM RHR WHFRYHIDQW! RURXUE RG]
1 RAWUTXUW/XARKDH P LARQR FDK RQKDQGL SUGASIODGIQMMAMI D) R P LEIRQRUP RUHR \WH&RQHWEGI1 RM/LYRAMBEQ) D/R 6HOMP BHU
DG HHPEU \XEVIFR CEWMR HOA \RHSUWCASDD DOGLIOMBML 0Q WVEHBZ  PLARY




0 DIHP HQADQUALSDMADNRXUFDK ROKDQGDVR - HAHP BHU SOVKHFDK H SHRM3\R EHIHCHDAGI WP RSH.DIRQYZ LOCRAEH\K | LELHQMR | XQG SOCHS
RSHDMR/ OGP DQEQUANXUHSFDK EDDCRHY/| RAHERHWEG!L RM/EH ROGRH\ HDUIURP WHEDMR \WHIWKOCFHR WHI LCDCADOWIMP HWDVR DQG1 RUKNH\ HIUHIGG
CHPBU 7 KHHFDOEH QR DAKUIGFHWDAKAK DEAMR DO XQAQ) Z RXGEHDMOEGNRWHERP SIQ. RQCAFHBEGIWLP V RUDNIED 7 KHAHI CRRLY IIMA\KEWEQND
RENHIDAQ) RAUEON \RFRUMHD/DIRQ) FRFHD
-2 %6 $ Y FFRXQMY ( BRARD

7KHUFHQ® HIRMS-2 %6 $ FBURVIGHARDADD® HP HILQ) JURZ WFRP SDQ* FOQVENHOGDQIIHR WHH \WXG-GWIQMROSHIRGSIRMGGIQ6HAIRY D % R
WHEHUMEVS PR DVLP HYGHG | RUFRP SOLQ) Z MM QHZ. RUUHYVHG CFFRXQUIY) BB/ , QRAHLZ RBY DY HP HILQ) JURZ\MFRP SO0 FDQGHD) \WHDERSWROR!
FHABEQ CFFRXQIN) \WBEDLB/ XQMDKRHWEEBEY Z RXG RKHZ MADBS® \R SUYDMARP SDQHY : HKDYHLUMYRATE® HBRMS QRAR DYDICRXAUHYHVR \MYH \WGHEWIQLNRD
SHIRGDQG DVDUAKOVZ HZ LODERSAH. RUBYIMVHE CFFRXQICY) WEQELB/ ROWWH UHBYDQAEDM/RQZ KIFK DERSIRQR \KFK WEEDGY LV BTXLHG | RURKHUSXECE FRP SDQHY/

. HKDYHLP SBP HQAMGDOQH. CFFRXQIQ) SURRXGFHP HOMADAIHIQH | HADGGP D [P SCRARXUI LCDGALCOWBAP HOVDQGZ HGR QRABHIHYHWDAMHHOMO) RKHU
Q. CFFRXQIY) SIRRXGAHP HOM\KDKDYHEHHQLAHG WD LIKYKDYHDP DMUIDCLP STRARQRXUILQDGADOSRUMRORUUAKOVR RSHIDIRY/

& UMFDCS FFRXQWQ) 3RIFAHY
1 RFUMFDCDFFRXQIQ) SRIAHVRUHMP DM/H IMMGDVR ' HAHP BHU
,7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (75,6.

: HOWHDWP DIPUERMY FRP SIQ DVGHIGHGE, 5XB1 E R WH( [ FKDQIHS PADQG DUHQRABTXLHG VR SURVGHWHLQ RUP DRQUATXLLMG XQEH MY WP
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SHRWA O DRHAO® / /3 +RMMQ 7; 3&$2%,'

) LDADCB\UM> HOW

&RORICDMEYDDFHEKHVDVR ' HHP EHJ DG’ HHPEHJ

&RORICDAGE\BM HOVR 2 SHDIRQYY| RAWH\ HOWHGHS' HHP BHJ 0G
SRORICDME 6\ HOVR GVEINKRTEHY/( TXW | RAKH\ HOYHGG' HHP EHJ DG
SRORICDAGO\BM HOVR &DK ) GZ VIRMH\ HIVHIGHE' HHP EHJ B8]

1 RWVWR\\KH) LCRCHDOB\BARP HQWV
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7RWHEKDHRTHYDGYROGR ' IWHRARYR
IRBRQ ,F

2 SQRARQWH) LQDCADOB\BM? HOV

: HKDYH DXGMG \WH DFFRP SO0 L) FRORIEDMS EDDFH\KHHVR 9RBRY ,F DOGIW\KEMADY  FRIAHD WH&RPSDQ ™ DVR ' HHPEHU DG
DG \WH UHIAG FRORICDME WEAP HOVR RSHIDARQY WRANKREHMHIAW  GH LAW QG DK | GZ VI RAKH\ HOWAKHQHOGHS DG WHUHDMG QR FRIBARYHD UH HWHG
R D/\KH? [ LOGADOXBA HON , QRXURSLQRY WH | LCDGADOWEAP HQNV SUAHQNOL® 1Q TP DMUDOUASHRAN WHI LDGRDCSRUWROR WHERP SI) DVR ' HHP BHU

oG DOG\WHUAKOVR \WHURSH.DNRQY DOG\WHUFDK | GZ VI ROH\ HOWWHQHIGHS LQFRQIRUP LW Z 1\ DFFRXQUIY SUKHSOBVIHHIDD DFR-BMSLQWH
8 QWGE\BIM/R $ P HIFD

* RQJ &RFHQ0 DAk

7KH DFFRP S0 LY | LCDGRCOWEIAP HQN KDYH EHHD SUHSDUHG DWKP LQ) \WDAKH &RP SDQ Z LAFRQNMXH DV DJIRQ) FRFHD $VAVRAMGIQL RM VR WH I LQDGADC
WBAP HOV WH&RP SDQ KDV\KI I HIHG XY GRAHYIURP RSHIDIRQY DQG KDY D GHAFCSMIOGH LAHR \KDAIMH/ \XEWBQMOGREWIERMAN CELOW \R FRQMXH DV D
JRQ) FRFHD 0 DDIHP HW STV LQ W DUG\R WHAH P DIV DUHDOR GAAUEHSLQ1 RM 7 KH I LCDCADOWIIAP HOV GR QRAGFOGH D) DOWVR HOWWDAP LIKWHX®
1URP \WHRXARRP HR LY XGRHRIQWY

YDMVIRU2 SQRY

7KHH | LCOGRLDOWEAMP HW DUH WH UASRIELDN R \WH &RP SO0 v P DIIHP HQAV2 XUUASROUELA [V\R H S DQ RIQRQ RO WH &RP S0 V| LCDGRLCOWTM HOW
EDHGRQRXUDXGW :  HOWHDSXEQE CFFRXQIY (1P WIMMBGZ K \WH3XEDE &RP SIQ $ FARXQIMY) 2 YHMIKW/ARILG 8 QWGE\BIM/  3&$2% DQGOHUTXUG\R
EH LQGE-BHIG-OAZ WK UASHAWR WH &RP S LQ CFFRUEIFH Z WK WH 8 6 | HEHDOVHRXUMYY 7 V DQG \WH DSSTFCEG! WXV DG BIXMIRYY R \WH 6HRXUMEY DG

( [ FKDQIH&RP P MMRQDQGWH3&S$ 2 %

;. HARQGXPAG RUDGWILQ CFFREGFHZ W \KHWIELG/R WH3ES 2 % 7 KRHWEELG/ UNXUHWDAZ HSTQ DG SHIRP \WH DXAWR REEIQ DR IE® DAXUIDFH
CERXZ KHAHWH | LDGRLCOWBAP HOVDUHIWHR P DMUDCP IMKBMP HWZ KHMHUGHWR HIRURUIUXG 7KH&RP SDQ LV QRATXUHG R KDYH QRUZ HHZ HHIIDIHG\R
SHIRP DQDXAWR W IQMIDOFRQURORYHUI LCDADDUWSRMGY $VSOMR RAUDKAW Z H DU UHTXLHG \R REEIQ DO XQGHINIREQ) R LQMIDOFRQNRORYHUI LGDGADT
BRI EXWRNRIMHSXESRHR H SHMQ DORIGRORQWHHIHANWHHVR WHERP S VIQMCDOFRQMRCRYHUI LCDGRDOWERWY $ FFREQI® ZHH SBVR
WK RIQR)

2 XUDQW LGFOGHE SHIRIP 1) SURFHEKUA/ R DAAX/\KH UMW R P DMUDOP DAKBRP HOAR \KH | LCDQFLDOWBAP HON' Z KHMHUGXH \R HURURUIUXG DQG SHIRPLQY
SURFHEUA \KDAUAERG W WRH UMY 6XFK SURFHBXUY LFOGHG H CPLQQ) RO D \MAMVEDLY HYGHTFH BIDEQ) WH CP RXQN D5 QVFRXUA 1Q WH | LGDGADC
WEBMP HOV 2 XUDXGW DOR LGFOGHG HYDODIY WH CFFRXQIY . SUGHLSEY XVHG D5 \LIQU LFDQAHKP D/ P DGH B P DEIHP HQVDY Z HIDDY HYDOOMY \WH RYHDE
SUAHQENROR \WHI LCDQFLDOWIAP HOW : - HEHIHYHWDWRXUDXGW SURYLGH D UHDRIEGIEDAY | RURKURSIQR)

V0 DRHOM® //3

ZZZ PDRH® FRP

: HKDHVHLYHG D/WHERP SO VIXGRUMQAH
+RMRQ 7H D/

0 DK
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SRQMWEBI1 RV GHAR IWXOGFHFRWW
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BVRFNKRTHY HIXW

3UH HUHGRAN SDUYDDH \KDUA/DAKRU] H5 CR\KDLY RAMEDAQ)

&RP P RQMRAN SDUYDDH \KOUA/DAKRU] HG \KDUAY/IMXHG DG RAMBEQ) DVR
" HHPEU \KDUVIMXHG DG RAMBAQ) DVR ' HHP BHU
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$ FRXP XOMGH AW
7 REDXRANCRTHYHTW
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5 HYHOH
&RWR JRROARG

* RWP DJIQ

2 SHDMY H SHOHY
600V DQGP DN
SURGEWEHYHESP HQV

* HH.DCDQG OGP LQVADIYHH SHOHY

7RICRSHDMY H SHOHY/

/ RWIURP RSHDNRQY/

2\MHULGFRP H H SHOH
QMY SHOH

7RECRMHH SHOH

/ RWEH RIHSURVMMRQI RAGFRP H\Sf HY/
3WRYIMRQI RULGFRP HW| K/

I+

I+

1 HWBRW

1 HAMBRW SHURRP P RQ\WKDUWH+ EDMF

1 HAMBRWSHURRP P RQ\KDUH: GOMWG

- HIKWGDYHDIHARP P RQWKDUHWRAWBACQ) + EDUF

: HIKWGDYHRIHARP P RQWKDUHRAMBEQ) + GOWS
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&RP P RQWRN $ GAUWRIO

TXP EFU SOG1Q $ FRXP XOWMG

R 6KDUH/ $P RXQW FDSMEIO CHIAW 7RED
YDIGRHDW DQXDU
,WKOFHR AR P RQWARN| RUSXEQF RITHIQ) GIAR MBOFHARWWR N
WKOFHR FRP P RQWARN | RUFDK®WH HIAVHR Z DIV + + +
WKOFHR FRP P RQWARN RUH HIAVHR \WRFN ROWRQY DG UMMARG\KDLAY +
6\REN EDGFRP SHODIRQ +
) RUF\MHR SHURUP DFH\KDUAY + + +
WKOFHR 1 RM:  DUNQVDQGXQEHZ UMUZ DURQV GHAR IOFHFRWR . . N

+ + +

1w

I+

I+

YDDQAHDN HAHP EHJ

7KHDFFRP SDQ LG QRMY/DUH DQLOM UDCEDUR \WHHFRQRICDAG | LODGADOWIAM HON




YDDRHDW DXDU

SURRHHO/IURP © H XQEHURIHIQ QIR
IMKOFHFRWVR

,WHXOFHR VHUH/S SUHHIFHGWREN QR
MXOFHFRWVR

&ROMMROR : H XQ@GHUR I HIQ) WR\HIH/S
SHHIHGVREN

&RQMMRQR! 6%$) ( / LCEONV\RVHIHS
SHHUHGVRAN

WWKOTFHR /% SH HIBGVRAN GHAR

MXDFHFRWR

WXOFHR FRP P RQWRANZ K SURP I\RLY
RW R MMXOFHFRWR

\WWOFHR FRP P ROVIRAN | RUQWIOSETE
RIHIQ GHAR IWOFHFRIWVR

&RQMMURQR SUH HIHGWEAN | RUQUTD
SXEIFRIHIQ

\WOFHR FRP P RQWRANIRUH HFMVHR
Z DUV

6\RAN EDF-GRRP SHODIRQ
1 HARW
YDDQFHDW HHP EHU
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I+
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&RP P RQUEN 6HIN/S SUIHHIHS WRAN 6HIH/%SUH HLHG WA $ GCAUWRO
1XPEHJR 1XPEHJR 1XPEHJR SOG1Q $ FRXP XDWG
6KOLH/ $P RXQW 6KDLH/ $P RXQW 6KDLH/ $P RXQW FCBMIO GHIAW 7REO
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&DK IGZ |URP RSH.DAQ) DRRYIMEY
1 HARW
$ GV HOWVR UHFRGALGIGHABRWAVR QHAFDK XVHG LQ RSH.DAQ) CRAYIMEY
6VRAN EDHGARP SHODIRY
| RWRQZ UWMGRZ QR LOMHIRY DOGLOYHRRY G-BRIW
| RWRQUHBD P HOAR SURP IMRY R
| RWRQGDHWLP LDIRYY
| RWVRQZ MR R SURSHW  HIXLSP HOW
;. UMRI R LQEQILEBIDAHN
$ P RMYDMROR WKWR XVHDAHWV
1 RO FDK LOMN SHOH
" HBUHADMRQOGGLP RWY DR
& KDQIH/LQ RSH.DAQ) DWHVDQG QDELMAR/
$ FARXQVUFH.YCE®!
, QrHORLY
,QMORY GERIW
3UE0.G DA DG RKHUPXUHADAHN
2 \MHUDAHV
$ FFARXQV'SD: CE®
$ FRX-GIEONY
5LIKAR XVHICEOMWY RSHDMY GDH
&XWRP HIG-BRIW
1 HAFDK SIRIG-GE. XVHGLQ RSH.DAQ) DRAYIMEY
&DWKIGZ ILRP IQYHAQ) DRAYIEY
3XURKDHR SURSHW DQGHISP HQV
3XUAKDHR LQBQILEBIDAHV
1 HAFDK XVHGE\ LOYHXAQ) DRAYIMEY
&DWKI®Z ILRP 1LCDQA.Q) DRRYIMEY
5HSD P HWR CRM/SD CE®
SURRHB/IURP © B XQAURIHIQ) GHAR RIHIQ) FRWR
SURAHHB/IURP IWKDFHR 6HUHVS SUH HIHGVIRN QAR R MXOGFHFRIW
SURRHHB/IURP AOGRHR 6HUHVY% SUH HIHGWRAN QAR R MXOFHFRIV
SURRHHB/IURP MAOGRHR SURP MRY R QAR IMOGRHFRIWR
SURRHHB/IURP AOGFHR FRP P RQWRANZ AW SURP IMRY CRAW QAR R MOOGFHFRIWV
5HSD P HYR SURP MRY R/
SURRHHB/IURP AOGRHR FRP P RQWRAN I URP LQIOSXEF R IHIQ) GHAR LAOGFHFRIWR
SURRHHB/IURP LMAOGFHR FRP P RQREN I URP. SXECFRITHIQ) QAR IXOGFHFRWRI
SURRHHB/IURP MAOGRHR FROMMEGICRMY QAR IWMOGFHFRIVR
3URRHHB/IURP MAOGFHR Z DUDQNMR FROYHWEGICRMKRTHY GHAR IMKXOFHFRWR
SURRHHB/IURP H HIAMHR AN RSURYY
3URRHHB/IURP H HIAVHR FRP P RQWWRAN Z DUDQN
1 HAFDWK SLRMGHG B\ 1L.QDQAQ) DRRMWEY
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2 UDQ] DARQDQG1 DMHR 2 SHDIRY/

9RPRQ ,(F 39RBRY ZDVIRP HGRQ) HEXOY DvD' HDY DH&RERDNRQ XQGHMWHQP H) R BBRZHYISRW ,(F 7KH&RP SR Z DVUHIP H59RBPRQRQ2 RvEHU
9RBRQGMIQVDGVHY DOHPRMF R | URDG SRZ HYSRWHKIFBY

2 Q-DAY WH&RP SDQ FUDMSORBROFRZ HISRW / / & *9RBRY/ / & D&RBIRZKRD RZ GGWEMADY R WHERP SO \R\HID RBRQ YHKLFOV DG
CFFHARUEVIQ\KHS QUMG6\BMYRQDGALHRAWR FRQXP HUEDLY 9RBRY/ / & VR EQIHXHGI RAVHIR YHAFBY DG CFFHARUEY

* RQJ &RFHQ

7 KHFRQRIEDMS | LDGADOWAP HOWKDYHEHHQ SUHBOUHG DAKP L) WWDARH&RP SDQ Z LOFRQMXHDYDJIRQ) FRIFHD 7KH&RP SDQ KDVUHFXUQ) GWHY DG KDV IHHDMS
QHIDMHFDK | GZ VIURP RSHIDIRQMPHIGRHBIRY

QS XDV WHERP SIQ AHDAHGP DX CRMUGY WH* XQIP RIUA FBILQS RXQG5 RPN 7H DVDQGKDYRAMRXUAHG\KHP D4 CAMUKY R \WH* XQAR D\MLLG SOWVLQO H LFR
) XU WWHE&RP SO KDVRANRXUAHG\WHP D4 CRMUQ) R DWW XUMUH YHKUFBY AR \KLLE SOV | ROWHI RVH-CEGBH XUMUH 7 KH&RP SIQ. KDYDOR RANRXUAHG FHMIIQGALIQDQG
SIRRIVSHVHYLFH/R IWYHUEBV\R WG SO, QBHBAMP EHU P DI HP HQABOXFHG KHDGFRXQADQG HP SR HHUHIDMG FRAVLQLW SURGRWEHYHBSP HDQG OGP LQVRDAYH
G-E0W HOM\R UHGFHRSHIDIGY FRWV

SORIQS XMWY WHERP SIQ WHFHYHSQHABURAHHBYR CBSUK LP DMD P LAIRQI ROWHIMMXOGFHR & ROMHMNEGIL RMVGH) HEDDW DQGZ DUDQN \HH1 RM
7 KH&RQYHMEBI 1 RAM/UTXALHWHERP SIQ \R KDYHXQUAMRMS DG XCHIP® BHIGFDK RQG-BRIVR Ll WHRXNIBECQ) SUCHSDO DOGLOMMMML D) R WH
&ROMHMEGIL RAVLY RUUDALD/R 6HBAP BHU 0G' HHPEU 7 KHFDK RQG-SRIMBHTXULAP HOA UHBFHGE GRODIU RUGRTDR \WHH \WAKDV

WHRAMBOAQ) SUGASIO DIGLOMMMAM D R \WH&RQYHWNEBIL RM/LYGWWNDD ROHIFK R WHH@M/

0 DCIHP HUADQUASDMAKDNRXUFDK RQKDQGDVR ' HAHP BHU SOVWHFDK H SHAMS\R EHIHHDMG| URP RSHIDNRQYZ LOIGRABH K | LFLHAR | XQG SOQCHE RSHIDIRY/

DQGP DQEQUANXLAG FDK EDDGHHYI RAHE RQMHMEG!1 RM/ER RIGREH\ HIUIGRP \WHEDMR WHIMKXDFHR \WHI LCDGADOWEAP HQVDYR QG| ROMH\ HOUHQGHS' HAHP BHU
7 KHHFDQ EHQR DAKUIDFHWDAKAK DEAWRIO XQAQ) Ll GHHEHG Z RXGEHDYD.OEGWR\WH&RP SO RQIFR-BBEGIALP V RUDADID 7 KHHI CRRLY IMH\KEWEQND

CRENHDEQ) RUCEON \R FROMHD/DIRQ) FRIFHD ' XHWR\WHHFREWRYY MY IIMNANKEMEQNICERENERVINHERP SO0 VIRV R FRQMXHDYDIRQ) FRFHD

7 KHFRQRICDMS | LCDGADOWER HVGR CRAMGFOGHDQ DAY HOMKDAP D UAXOVKRXG\WH&RP S EHXEBIVR FRQMXHD/DIRQ) FRFHD

PSRN &29,'

TKHRAEMNR WH  (RAMHOFRRDAXVAWDH 3829,  ° ZKIFKZ DVGFOWEDIGEDCEDEP IFE WH: R+ HIG 2 DY) DARQRQO DK DOG\WH
UHDMEUAGRQAVE. SXETF KHIBK QG RYHP HOBCDARR MR FRQEEQ DG FRP EDAWRXEUIN DQG\SHIG KDAHYHIHD 1P STRMGWHS 6 DGZ REGHREP 1KY ( FRRPLF
WFHMRY [FOAQ) WRHERIKWRQE WHE29,'  RAENP D KDYHDQHIDMYHH | HARQWHG-P DQG 1 RAKHERP SO0 v SURGFW DG WHERP S0 VRSHIDAY AKXV
7KHWQHR SRAMEBILP STAVR\WWHERP ST VEXMGHNI URP \WHFRIRDYLXY SOQE-P LF FRXGLGFOCH L FKOQILQ) GHP DQG I RUWHERP SDQ VSURGEN L SRAQIND
AVSIRQWRWHERP SIQ MAKSSO AKOQDGAMIBMRYGHE RN 05 1L AVXSWRILOWHSIRGAMROR WHERP SDQ TV YHUEBY GHR HP SBR HHLAHWRUIRYHIP HOW
W XDMRY/ U DEQ) \RADOAWIAQ) DGZ RINSOFHWIXUP HOV




,PSDRMR 5X\WID DJG8 NICH&RIAEW

2Q) HuY 5 XWDLQYDEHE8 NI(H 7 KHFRQ @RWEHE HHQ5 XWID D58 NIDCHARX@LP STRARHDYDMHOW R QANHO DQHBP HQAKVHGLOWHSURGARNROR QKXP
LRQFHY XVHS LQ EDNRIR/AKDABRZ HIRXUYHF®Y 7 KHVKRMWHR \WHH FHDY FRX@ KDYHDQLP SCRARQWH & RP SO0 v CHLAOW \R SURGHH YHKLEBY VR P HHAMWEXWRP HYAT

G DQB/ , QUEAURY \DGRIRY/DICIQWS XWIDFRXGLP STRAKHSUFHR HBP HOV LGFOGQ) QRNHOWDAIHXVHGLOWHSIRGANROR EDMINYZ KIFK FRXG UAXONQKLIKHU
FRIVR SIRGEHWHERP SO0 W YHKLEBW 7 KRVHVOGRNRO/KDYHDOR LP STRAG\WHS 6 DOGJGEDOHRERP\ DG FRXG KON DQHRERP LE UFRMROZ KK FRXGSFDAHD
EURDGHUGMXSIROR WHERP ST VXSSO FKDIQ DG AMUEXNRQ GHE RN DG PXAWRP HUGHP DG | RURKUSIRGEV

127( +6800%$5<2)6,*1,),&$17$8&8&2817,1* 32/ ,&,(6
7 KHWJ QU LFDQATFFRYXQIY) SRIAHYI RTBZ H3LQWHSUHSDIDIROR WHFRQRTEDMS | LCDGRDONBAP HQVDUHDVIRTRZ V
YDUVR SIHHOMMRQ

7KHEDAVR CFFRXQIY CESTHGLV\WHS QAMG 6\ HIHID $ FRHBMES FFRXQI) 3UCAISBY 8 6 * $$3  7KHOFFRP SO0 LQ) FRORICDMS | LDGRCOKBAP HONVLGFOGHWH
CFFRXQVR \WH&RP SIQ DQGIWZ KR RZ GGVKEMADY $ @IQMFRP ST DFFRXQIV WDQLRNRQY DG EDDGRHYKDYHEHHRHIP LDMGLQFRQRIEDIRY

6WN' IMGHG

2Q-XD WHERDGR QUARYCSSUIRHGDRRP P RQWENGYIGHIGR  \WKDWYI RUHIFK WKDIHR FRP P ROV 7 KH&RP S0 KDVCFFRXQAMG| RAKLY D/DWRANASDWV
\ICFHDTFRP P ROWRAN VKDY Z CLUDQWV RSIRQY DG WAMPWG BN XQUIP RXQNDQG FRP P RQWRAN SHMKDUH TP RXQIVKDYHEHHD DEWWAG I RV RN AYLGHIG $ @BHIRG/
SUAHMG KDYHEHHD DAXVMG R UH GRAMY VBN G YIGHIG $ VDUAKXOWR WHWERN GYIGHIG 6HIH/S DOG6HIN/%SUH HIHG RN FROMMGD/DIDIRR.  FRP P RQ\KDUVIRU
HOFK SUH HUHG KDHRAMBOEQ) XSROFRP SBURQR \WH&RP SO0 IVIQUICEXETF R HIKQ) FRP SBIMGLO2 RREHU

8 \HR (WP DM/

7 KHSU-SDUDARQR WH | LODCADOWBM HOVLQFRQ RUP LW Z W* HIHIED $ FRHBAGS FIRXQI) 3UCALSBVIQWHS QMG 6\BM/
38 6 * $$3° UTXLUAVP DDIHP HYWR P DNHHWP DAY DGE DAXP SWRQDATH HAAWHU-SRWWGEP RXQVR DAHVDGACE MY/ DQGAVFRKUHR D) FRMIHADMHN DG
ICEON/D/R \WHEM/R \WHILCDGADONBM HIVOGGWHU-SRUWGLP RQVR H SHOFVGUQ) \WHUER WY SHIRG/

0 DNGQJ HXP DM/UTXLUAYP DRI HP HAWRH HIAVHIMGIP HOA, WY DABDXVBDRIED SRUEGIWDAHHAP DMR WHHIHAAR DFRQAMRD VIWDNRQRMNR . FLUPP WIGFH/\WDA
H LMAGDARHCDMR \KHI LCDCADOWIAP HQV Z KUFK P DRI HP HONVRQUGHIHGLQI RIP XD IWHAP DM FRXG FKOQI HLQWHGHDMLP GAHR RHRUP RUHI XXUHFRQILLP L)
HYHQN $ FFRAQI® CRAMIOUHAXOVARXG AL HAMIQLLFDQ® [URP \KRHHKP DM/

&DWK FDWK HMXLYDBOW DQG LHAMPWS FDK
&DK DG FDK HNXLYDBQNLGFOGHWRWALP LOYHAR HOVZ W RWICDCP DMIMWR @D VRUBGWDARHAMR SXUKDH 7 KHUHFREHG YDOHR RXUFDK DQGFDK

HIXLYDBOWVISSU LP DMAKHUI LUYDOH 5 HUMFMG FDWK LGFOXGHYFDK HNXYDBON UG DY FRADMIC RAKHERP SO 1V FRSRUIDMFUHAWDLG/DOGDGWUR FUEW LW
\WH&RP SDQ VEDIN




5 HHXHUHFRIQURQ

) ROVDBVR * XQNGLHA® \R FRQMP HY BYHXHZ D/UFRIQ] H5Z KHOWHERP ST WO HYFRQNROR WHSUIRGAARWHPMRP HUDQGWH @ DFRHBBIFHSHIRG KDY
H SIWHG RUHUMDHUDFR-BBCFHZ DVUHFHYHS | URP \WHPXWRP HU$ @AUHAWR FROKP HUJ* XQAIDBYZ HIHFRP SOIMGE -XCH ) RAVDBVAR G-IBLY RUGMMEXRLY U HDH
WVUFRIQ] HEZ KHOWDQM HUR FRQNRCR \WWHSURGKAW/P DGH 5 HYHXHLY P HDKUHG DWHIP RXQIR FROUGHDIRQWHERP SIQ H SHAMWR BFHYHLQH FKOQIHI ROV HUQY)
FROMRCR YHAFBY SOW DG CFFHARUEY & RMGHDIRQWDAY BFHYHGLQDBYDFHR WHWDQMHUR JRROVLYUHFR GHE DVPXRP HUGHBRIWXQIDGHDYHY KD/RAPXAUHGRAKH
FXVIRP HUFDGFHY WHUR G-UDGG WH FRQUGH DIRQLY UM GHG VR WH PP HU 6 DBV DG RMH H/WHERP ST FRIDANFRGEXUHAZ LW UHYHOXH SURGXAQ) DRI/ DUH

H FOG-GIURP UYHMH ,| DUWKR UHMOH IV \WH&RP ST DOV UHYHHI RAKHHMP DAMGHIHAVWR UG/ 8 QMDKHERP SIQ GYHBS\DBVKIRY W LCTHMP DM

H SHANG UMV EDHG ROLQGMY GBI RADBYWHMO/D/DSHFHAR \OBY WSHR SURSAWOGGDSURVRIROR \MVH SHIHFFHLIQRWHI XUMUH 7 KH&RP SIQ VOBV AR RV
KDYHDI LDGRQ) FRP SRHW

6BV SURP RIRQYDQGLGRHMHY 7KH&RP SIQ SIRVIGHY| RUIP DMG\DBY SURP RIRQ/ DQGLGRHQWHY Z KIFK DIHUHFRIQ] H5DVDFRP SRHAR \DBVIQP HDKUQJ WHIP RXQV
R FROIGHDIRQWHERP SIQ H SHAWM\R UFHYHLQH FKOQIHI RABQW HUQ) JRRG/RUSIRMAQ) VHYFHY ( [ CP SBVR \DBYSURP RINRQ DOGLCRHIMYHSURI P VIGFOGH
AVMEXRUI HY/ UHEDAY G-DBUFR RS DOYHMYQ) DOG YROP HIGRHQAHY 605V SURP RIRQY DG LGRHRAHY DUH AP DAMG EDHE RQFRQAMPMICUHIXLIP HW 7 KH&RP SO
UFRB/\MHHIP RXQVDYDICELON [QWHEDDEFHWKHNXQMOKH  DHXAP DAMD SOIG $ QWK HOVR\DBY SURP RINRQ/ DOGLGRHYHY DFRXCMY DUHP DGHDVCRXDOAIH

BHRP VNRZ QR SURSH® HWIYP DIMWH P RQVQHHMY W IHHDMFRQXP HIGHP DQGEDHGRQP DINHNRQGMRY/DY/R \WHEDDRH\KHWEDM

6KISS.Q) DQGKDQBIQY FKDUHYDQGFRW 7KH&RP S UHFRG/\KISSIQ) DGKOBIYY) R<OLI HGWR\KH PXWRP HUDQGUHDMG\KISSL.Q) FRWDYDFRP SRHOAR FRWR \OBVZ KHQ
FRQURCKDV DY HUHG VR WHEXVIRP HJ

3 URGXAWZ DULDQAHY

7KH&RP ST SIRYLGHVDRGH\ HIUZ DUDQWV RQP RRUA FBV DG H/ANAY DQGDWER \ HOUZ DUDQW ROWHEDNY SOAN 7 KH&RP SO0 CFRUGHY/Z DTN WAHYH/DAKHWP H
UGVHOHLYUFRIQ] HS : DUV BAHYHVLGFOGHWHERP SO0 VEHWWAKP DMR \KHSURMPMG FRWHR U-SDUR R UHSOFHDQ. WP VXQE-LIZ DUDQW EDVHGRQCANDY. DUDON
H SHUHZFHDYIVE-FRP HYDYDDE®I DG RMHUNGRZ QI CRRYAKDAP D 1P SSRARHHYDODMRQR  KIMRUFDOEWD 7 KH&RP S UHYLHZ VIWUAHYHY TXOUMD VR HXUHWDARH
CFRUOY DA

DEHDOMWR P HW SHRAMS I XUMUHZ DUDQN REQI DARQY/DQGZ LODEWAAKP DAY DVGHHEHS ) CRRWAKDNRXSKDYHDQLP STRWRQ\WHZ DUDQN BAHYHLQFOGHWHI RTBZ Q)
FKOQIHYLQP DX CRMUQY TXODIY WKUWIQSUIRGAWP [ FKDQI HYLOZ DUBQN FRYHIIHSHIRGY SURGANIHFDIY DG KO HYLOVDBY YROP H - DDV H SHOHLYUHFRGHGDV/D
FRP SRHWR FRWR JRROARTBLOWHWEIM HVWR RSHIDIRQY DQGLY UHFRIQ] HG DV DRXUHACELQW

, QMR DQG, QYHRU ' HBRUW
, QMHORUHY DG SUHSIG LOYHORLY  G-SRVWDUHWEAG DARHEZ HIR FRIVI LIKNQ |LWARXWP KRG RUGHASDT) CEGI YDOH

&HVEQ YHYRWUTXUHWHERP SDQ VRS DRXS! URQAG-BRVEH RIHWWH Z LGP 0K CRXMUADQG \KLS RXUSDIWRUDFRHARUHY 7 KHAHSD P HQVOUHFDWL LHGD/SWHENG
LOMHORY G-BRWRQWH EDDIGRHWKHIAX QDM@ DOG UM RE GRWARDQS HYAVRWHERP SDQ DAZ KUK WP HWH DUHFIW LHG DVLQYHQRLY

50¥ P DMIDYIQMDRY FRAIVIGFOGHWHFRIWR SOW LGFOGQ) GAY VB VOQEWKISSLQY) : RINIQSURAHW DQG LQWKHEJRROVIGFOGHWHFRIWR SOIW OERUDGG
P DX CAMUKY RYHKHIG FRIWDARADMG Z W \KHDXHP E® R \WHYHKLE®! ) LQVKHE.I RRGYDOR LGFOGH CAFHARUHY | RAWH YHKUF®! DG ELDQEHG P HIKDQEVH\KAK DVKDV DG
KULW




TKRAIKS XIXWY  \WH&RP SDQ DAHP EBGWH* QWP RBUR FRILQDGDHE | RO 7KH&RP SIQ AFDHEDIMHP EO RSHDIRQ/DAKHHIGR $ XIXWADQE RARXUAHG\WH
DAP E® R \WH* QARDWILG SOW $ VR ' HHPEHU WHERP S LVIQWHSURFHVR WM HUKY IWULY. P DAUDYDOGZ RINLQSURFHWILQHIRLY |RUAKH* XQAR
WHWILEG SOV P DX DRMUHU 7 KLYP DK CFWMUHUZ LEDBNHWEBIVR\HLOYHORY DG SURVIGHWHARP SIQ Z [\K DFUHAVIRZ DB/ XMHSXURDH/R 1LQMKHE.IRROVRFHIVEHILGY
SIRGANRY 7KH&RP SO0 KDV DEWMMG\WHYDOHR WHAHLQHIRUHAR\KHIP RXQAR WHFUHAVWKH\KLG SOV P D4 CRMHUKDY DI UHGWR JLYHWHERP SO | RUIXUMUA

P DA CPMUQY) R \WH&RP S0 IV YHKLFBY

3URSHIN DQGHIXISP HOW

3URSHW DG HMXSP HADUH YDOHG DAFRWAS GAMNRQ/ DUHFDSABT) HG 0GP LQMIDGAH DG UHSDILY DHADI HE\R H SHOHDVIGRXUWHS * D.QVDIGRRH/RQGVGRIMRY/R
HIXLSP HADUHUH GRMGLORSHDIRYY ' HEHADIRQLY SURVIGHEXMQ) WHMALIKWDCHP HARG RYHWHHXIP DMGXVH XODYH/R \WHDXMHVDVIRTRZ V

( WP DMG
&DMRU 8\HXQ LYW/
0 DKIGQHY \BRIQ) DOGHTXSP HQV \ FOY/
9HIFBY \ HOWY
, QMEDOXVH YHUFBY \ HO/
Y XUWMUH ) 1 WU \ HOWY
&RP SAMY \ HOY/

| HDHRTBLP SURYHP HQNDHG-BUHALDMG RYHMWH\KRWWUSHIRGR \WHUHXIP DAGXVH XCOHRAMP R \WHGDH
, QEQILEGIDWHN

, QIR LE®I DVHNV LCFOXGHOFTXUWHG GRP DQQP H/DQG\WRWE DH ' RP DQQ@P H/OHIP RWHSRYHU  \ HOWDQG\R \® DHLYV P RMY HERYHUWHO HR WH\WKRWWUR \WHVR \& DUH
\MP ROWUHH\ HOY/

/ RY QvHDWHNV

7 KH&RP SDQ WEARY QYHE DWHNVDHUWHZ. H5 | RULP SAUP HAZ KHHYHURYHQIWVRURKDRQI HYLQ ALURXP WA LQE FDM WDAKH KIWRUFDCADUWY 1Q) FRWYDOHR QDM D (R
GQIHIEHCSSURSUDM 7 KH&RP SDQ DAVARAYUHRYHIHON R WHDWHAR  FRP SDUIQ) \WHXQAMARXQMS I XMHQHNDK | GZ VH SHRMG VR UHRXOVURP \WWH DWHAR WH FOUY 1Q)
YOOH , | WHFDW LY YBOHH RHH3/WHXQAVFRXQMS I XMHAHNDK | GZ VR \KHDAMHAMDRLP SOUP HOMRWLY P HDMUHE DG WHRIQ] HG $ QLP SOUP HONRWLY P HDUWKUHG DY\KH
Gl HIHAHBAR HHQWHCHAARRN YDOH DG WHI DUYDDHR WHEQJ QYHSDAN

/ HDWH

S5LUKVR XVH 3528 DMVHVUSUIHHIAKHERP SDQ VU KWR XVHDQXQEHD® QY DARNVRUWHEGDHWIP DG EDVHACH QN BHSURHWWHE RP SDQ v REQIDARQWR P DNHGDH
D PHWDIMQ 1URP \RHGDH 52 8 DAVHVOG GDVHIHEON DHUHRIQ] HS DAKHEDHFRP P HIFHP HQAEMEDHG RQWHHXP DIMG SURVHOAYDOHR GDHSD P HQWVRYHU
\KHEDHWP / HDHZ W DRIQWOMP R P RQKVRUGW DUHQRAHRIGHE RQWHEDDIAHWKHMKH& RP SR UHARIQ] VGDHH SHOHI RAWMHHGDHY RQD WAL KWIXH

EDLVRYHAMHGDHWP 7 KH&RP SDQ GRHYQRAHEODM GRQ GDVHARP SRHQWVIURP WHODHFRP SRHOWV\R Z KIFK WH - UHDW DG LOQWAMDG CFFRXQV I RUHIFK M-BDUIDMBDH
DRGQRQ BDHARP SRHNDWRADKMGZ W \KDNWBDHFRP SRGHADY/ DMQIGIGDVHARP SRRHQW

$68  GHIOVIQWIOAUWRWRIVD/RID WHIGFUP HOBCFRWR MJQQ) DBDH , QUINALRAFRIVUADAGAR GDIQ) WDAHQRAGRUP HOBCDHH SHOHGDVIHHIODDG
OGP LQVADAYHH SHOHLQRXUMBIAP HQVR RSHDIRY/




7KHE&RP SDQ WRSHIDMY GDHDI P HIVSUP DO FRMAR GDHSE UHDCHWIMDQG DHIGFOGHEZ Q5 2 8 DA+ RSHDIY GDH/DQGE5 2 8 GDHACEOMY+ RSHIDY
GDH/ROWHEDDFH\KHHV 7 KH&RP S0 VEDHDIWHHP HOVP D LFOGHRSWRQAR H \MIGWH®DH Z KIFK DHQRMFOGGIOP LQP XP GDHSD P HOVXQBWWH O
WDRIE® FHIEOQWR EHH HRMVHE DABDHARP P HIFHP HW7 KH&RP S VDGR RABUIRYIGHDQLP STAWDM WHERP SIQ XVHYIWHIP DAMGLGRUP HMBCERURZ 1) (DM
EDHGRQWWHLQ RIP DARQDYDDE® DAFRP P HFHP HOAEDMLQGAMP LQQ) \WHSUAHOAWDOHR GDHSD P HW

5 HHDUAK DQG GHYHBSP HW SHOHY

7KH&RP SIQ BFRB/UAHIFK DG GHYHBSP HIW SHOHVIQWHSHIRGIQZ KIFK WH  DUHLGRXUMG DVDFRP SRHVWR SURSAVWEYHBSP HOM SHOHY

, GFRP HWY[ W/

" HHUHG\W HYDHGHMP [GHE XM LQJ WH DAHADQGATEMN P HARG Z KHIE GHHUMGWE DARADQG QLR W CRPRXQAEDDIGRHY DHGAMP LGHG EDHGRQWHGL | HHAHY
EHE HHDI LCDGADOUERYY DOGWHWE EDMVR DAHNDQG QCE QMY DOG DHP HDXUHGXMQ) WHHIRRG\E  UDRYDQG QY VAKDAZ LAEHLQH | HARZ KHOWHGL I HHIAHVDUH

H SHAWG\R BHYH 7 KH&RP SOQ SURYIGH/D YDODIRQDIRZ DFH Z KHRLW/P RIHONHD \WDQ CRAKDVGH HIBG\E DAANVZ LOGRAEH DT HELQWHI RAHTEGI XH ' HHIHG

\§  CCELON DOG DWHIVDUH RO LHG DY PXUHIARUGRQ PXUHOAEDHE ROWHXQEHOLQ) DAHARIICEON RUI GRAGLHA® UHIMAG\R DO DAHARIICELOY EDHEROWHH SHRAMS
UYHIDOEM/R \WHVSHALE WP SRIDY QI HIHAY

) DUYDOHR 1LQDQADAQWAKP HQW

7KH&RP ST QVFERHYI CLUYDOHP HDKUHP HQWI RUILQDGROCDOG QRQ | LDGRDCDAHV DQG QCELQMWAY P HDKUHG DAVDIUYDOH ) CLUYDOHLY EDHG ROWHSUFHWDAZ RXGSEH
UFHYHE\R VHIDQ DAHARUSTIG\R B HUD ACELON LQDQR.GH® WIQLRIRQEHE HHDP DUNABDMASOON DAKHP HDKUHP HWEDM

7 KHOFFRXQIY WEQELG HWBEQVKHY DI IUYDOHKIHIUK \KDVBURUMY HY REVALYDE®! DG XQREVHLYCEGILCEXWXVHG VR P HDUKUAI LUYDOHIQR\KMUHHEURDG GYHY Z KIFK DA
GHAUEHGEHBZ

| D 4 XRAGSUFHY XQEMVAMG LQDRYHP DIN-ANMWDATUHCFRHWMED DAKHP HDKUHP HIWEDMI RUDAHVRUCCELONAY 7 KHI DUYDOHKLHIUAQ JLYH/ARHKL KRUMSURINY R
/| HHD LCBXN

/ HHD 2 EVHLYCE®I SUFH/AKRDATUH EDHG RQLCESXWQRATXRME RQCAMHP DUHVEXWIHFRURERDAGE. P DINANDD

| HHD 8 QREVHLYCEGILCEXWDUHXVHE Z KH) QMBIRUCR P DUHAEDBLY DYDDE®! 7 KHI QUYDOHKIHDRK JLYHARHEZ HWBURIMWAR/ HYHD LCEXW

6VRFN EDVHG FRP SHODARD

7KH&RP SIQ KDVDWRAN EDHGLGRHQIYHIY. OGSO RUHP SR HHY FROKXGEQVDOGALHARY 7KH&RP SIQ P HDAKUAAEAN EDHG FRP SHODIRQ DARHHANP DMG | IUYDOH
RQWHJ WDDAEDM DG UHFRI Q) HAKHIP RMY DMRQR WRAN EDHG ARP SHODIRQH SHOHRQDREL KWICHEDAY RHAMHUHNXOMVHYLFHSHIRG RUZ KHQ WY SURECEGIFUMID
Z [@EHIFKIHYHG | RUSHURIP DFH EDHG LY. DB/ ) CUYDOHLY GHMIP LGHE EDHG RQDWKP SIRQY/UHDIMG\R\WHI UYDOHR WH&RP SO FRP P RQWRAN WRAN YRIWIW OQG

UM | HHIDMR BIMG 7 KH&RP SIQ. KDVHBRAGR BFRIQ] HI RUHWMUBYZ KHOUDT HG

& RGAHOADARDS N

7KH&RP SIQ RANRXUAHVAHMEQSRWR/R - SIRGANEHLI QDG GHYHESP HWRULW YHUFOMR \KLLG SO , QDEAWRY \WHERP S KDVRARRXURHG\WHP DX CRMUQ) R DD
R LW YHUFBVARWLLG SOV P DX CRMUHY LGFOQQ) RHP DK CRXUHUI RARUHHR W YHKLFGY DOG\MVAKLLEG SOV LV OOR SHIRIP 1Q) SIRGAVWEHLI QDG GHYHESP HOWHYIFH/
ROWHH YHKLEBY

2 CH\XSSTHUSURYIGHWWHEDNY  DQGGUYHARIQFRP SRHOVI RAKHERP SO0 VXMV WLIDQ YHKLFG! WHEMI 7 KHFRP SRHOVOUHFUMFDOR \WHRSHDARQR \WHG\ED




5 HAHQW , WXHGS$ FFRXQAMY) 3 URQRXQAHP HQW

QS XIXW  \KH) $6%IWKHGS 68 1R " HEW HEVZ LW &ROMHMRQDQG2 \WHU2 SIRYY 6XBWRSIF DG’ HIYDIYH/DQG+ HAILQ? & RDRNLO( QMY
27Q( TXW 6XBWRSIE SFFRXQIY |RUSRQHINED!, QIIKP HQVDQG&RQADRVLQDQ( QIMVIV2 ZQ( TXW 3$ 68 ' 7KHDP HXP HOVIQS 68 P SO\
\KHOFFRXQIGY | RUFHMEEQ LDGADO QAKP HQVZ W FKOLDRAMIMIFY R QCELOWA/ DG HTMXW LGFOGQ) FRQYHMEBILOXKP HIVDQGE FROMFPVRQDQHOMVIVRZ QHIXW 8 QaHJ
$68 HP EHEGHG FRQHMRQ! HDMUA/ DHQR BRI HIVFEDIDAMD U-SRUAMGLO XU DOG FRQYHMEGI GHENQKKP HIVOHQRZ. CAFRXQAG RUDVDMQIGICCELAN P HDXUHG
DAZP RWY H5FRWDVERQ) DVGR RMHUIHDMUA/UATXILHEL XUFDIRQ QG UHFRI QUIRQ DV GHUYDIWHY 7 KRVHFKOQI HY/Z L@UHEFH USROG LOMAINY] SHOHDQGLGRBDHUSRWG GV
LGFRP HI RUHQIMYAY Z [\K FRQAMMEBILONUKP HIVMKDAZ HIHEL XUFDMG ERE HHD DB MM DG HNW XQEHUSUYRA® H Q) JXIGDFH $ GAURIDD WP SR Gl HHFH/
EHE HHQWHERRN DG\, EDAVUAXENY |URP WHELI XUFDARQR \WHHP EH3GHG FROMMRQ! HDMUMHXQGHUSUHMRA® H MY IXEGRHKDYHEHHQHIP LODAMS DG GH HUMG\
DXHNDQG CCELOMAYDUMEY [URP \VKFK WP SRUDY Gl I HIHIFHYZ LR GRIHJEHUERWMG 7 KHQEZ IXEIGRHDOR UNXUAAWHLL FROMHWSP HKRG\R EHXVHGLQAOWGHIQQIV
SHMKDUHFRP SXBMRQY RUDTIFRQAHWNEBHLOKNKP HOW DG BYMHEWHL . FROYHWEP HNRGWR SUFOGHWHDGEDNR QMM SHOHR\WHQ® HDRUL WHSUGASOCBRMRYY
R \KHFROMNEBLONKP HIWDUHUHTXLUHGAR EHVIINBG LOFDK 7 KHWBEDWGLYH | HARYHI RUSXEQE FRP SDQHYIRUINVADO, HDY DOGLOMIP SHIRGYZ MMQWRHI VA0, HOW

BEIQQQ DWJ HRP B 8 QMOKHMXOFHR WHERQHWEBI1 RM/DVAVRXWHSIQ1 RM - $68 AGRNDN HAKH&RP SR DYWH&RP SDQ GGQRMDYH
DR LOXKP HQVRAMBEQ) \KDAZ RXGEHD I HAMGE $68 TKH&RP S} DERSWS$68 1R HIHARYHZ M \KHMXORHR WHERQYHMEGI L R 7 KH
DERSWROR $68 RVQERAP SSAVIKH&RP SIQ VArXGW RUFDK |2 V

) BRP WP HVRWP H Q. DFFRXQIY SIRRXGFHP HOVDUHIMKHGE, \KH) LCDQFRLDCS FFRXQIY 6\BIEDE YROG RURKHWBELG VNG ERGH/ARDMMHERP SO DERSWDVR WH
\GHALHGH I HAYHEDM 7 KH&RP SDQ. GRHVRABHIHYHWDAKHLE SCRWR UHFHQ® LWKHG WBEDLBAKDATUHCRA HAH | HRMHZ LGKDYHDP DAMIDOLP STRARQWHERP SIQ
I LDGACCBRMRORUBMKOVR RSH DR/ XSRQDERSIRY

127( +,19(1725<

, QHIRY FROAWR \WHIRIBZ LQJ DV HA-P BHU

50 P DMIDY

: RNLQSRAHY

) IQ\KHEIRRGY/

7RECQMQRY

7KH&RP SIQ KDVUWHRIQ] HSDB®WR ROLOMOAY DOGLOMHORY G-ERVIWI R IXQASDWVI ROWH\ HOUHQEHG' HAHP BHU R BBAHLQMDRUHYI R QW
VRWHUGHASDT] CEGIYDOH 7 KH&RP SIQ - KDV SXURKDHARP P 1\ HQWI RUIXMUHSD, P HOVGHI RUQHRY Z KHIHLQWIOG-BRIWZ HHSOGDVR ' HAHP BHU 7KH
VRBECDGAMRDOSD P HONGHKEHNHOAR' HHP BHU DK

7KH&RP SO WFRIQ] HED®WR ROLQMHIRY DOGLOMORY GHBRVIWI R XQABDWI ROWH\ HOUHOGG! HAHP BHU R UBAHLQMHQRUE UHIAG\R WH
YHUFBIVR WHUGHAS-DT) CEGIYDOH 2 | MY ERW UHBUAHQIMG DQ CARXO0 RUSXURKDHARP P LW HQWVI RUIXAMUASD) P HQIVGHI RUQYHQRY Z KHHG-BRIWZ HHSOG

DVR' HHP B
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3URSHWDQGHTXLSP HW

3URSHW DQGHIXSP HOWRQIMAR \WHI RTBZ L DV HAHP BHU

0 CRUQHY WRRIQ) DQGHIXSP HWV
9HKLFOV

, QMODOXHP DX CRMUHG YHKLEBY
YULMBY XM

| HDHRBLP SIRYHP HOV

&RP SXMY

/ AWV $ FRXP XM G-BUHADIRY

7RIEDBURSHWY DG HIXSP HOV

" HBUHADIROH SHOHIRAWH\ HDWHIEHS' HHP BHU DG ZD/ DG UASHRHD
, QEQILEGIDAHN

, QU LEGI DAHVARQUMWAR WHIRW®BZ 1Q) DV HRP BU

" RPOQQPH/
6R\EOH

I+

/ BV $ FRXP XDM5OP RWY DIRQ

7REOQEQILEGI DAV

$ P RMY DIRQH SHOHIRUWKH\ HOWHEGG' HAHP EHU DG zDv sec UAS-RAIYHD
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1 RM/3D\ CE®H

7KH&RP SIQ KDVHOMIGIQR\E R LCDCAQ) DU HP HOVI RAKHSXUAKDHR YHLEBYZ 1\ LQMIAXVIDM/R 58] 7 KHIRIBZ 1Q) \EEBISURYLGHAKHP DMIMIVR
WHHCRM/SD CEGID/R ' HRHP BHU

7RE0XMHSD P HOV
I BN, QMBI

7REDRM/SD CE®!
1 HVPXUMHBR IR

/ R \MP QRAV/SD CE®!




3R MR 1 RMWY

2 Q6HBNP BHU WH&RP ST HOMMGLQR DQDIWHP HVWZ W\ R GLGHRIMMHSURP IMRY GRMWR P LAR) 7KHSURP IMRY (RWERMIQMMWDN  DOGZHH
GHDMHHMHUR RH\ HIUIURP IWHOGFHRULP P HADMD XSROFRP SBUROR DQIQWICSXETF R | HIQ) R \WH&RP SO0 IVFRP P RQVIRAN 7KH&RP ST DR DI BHG\R LMAH
\KDWR FRP P ROWEENRWHOEHY 3URFHHO/R UFHYHGI URP WHSURP IMRY CRMZ HIHUHFR.GHG DVAKDUHREHYMTHNAW EDHE RQWHDIRFDIRQR WH
SURFHHO/EHE HOWHSURP IMRY QRAMDQG\KDW/R FRP P ROWEAN MAHS | QDGAWNR) VRBCMMOGFHFRAVR Z HHOERFDM R WHSURP IWRY CRMDQG\KDUHRTHY]
HXWR oG UAS-RAYHD
7KHSURP IMRY CRMVZ HHUSOIGRO2 AREHJ Z W \WHSURAHHBYUHFHYHS | URP \WH&RP SDQ VLQMDCEXETF R HIKY LOWHIP RXQAR Z KK LGFOGY
LQMBGEHI RAMHSHIRGWHSURP IMRY QRAVZ HHRAMBQAQ) 7KH&RP SDQ UHFRIQ HE QRO FDK LOMWR | RUDFRUMRQROWHSURP MR GRAVI RAWHSHIRG
WH Z HHRAMBOAQ) 7KH&RP S WFRIQ] HSDARWR UBUHY WHA | HHPHERR H-QWH SUGASDODYG\WHXQP RMY HSEDDGFHR \KH

SURP IMRY CRMVZ KHQUHSOIG
127( &219(57,9% ( 127(6

2 QS XIXW WH&RP SO L\KHG VHRRUFRQYHMEGIGRMYZ LW DQ0)J U-) DM SUGH SDCEP RXQAR GH) HEXOW S\WHERMMEDIL RW  7KH

&ROHWEG! 1 RAM/KDYHDFRQHMRQSUFHR SHAMKDHR FRP P RQWEN VREDKDBVL XD FRMWG DGZ HHIWKHGZ LW DQRULDOMKHAVRXQAR
DGR RAE-DULQMIMXQBIWDQHYHINR GH DXOWDVRAIFXUHG XSRQZ KIFK LOMMNIFRXVDN  SHUDQRP  7KHKRTHYR \WHERQHWEB! L R/ FOQFRQMHWID

SRMRQR \WHSUCFASDODAID WP HGXUQY WHWMP R \MHQRAY 7 KHKRTEHYR \WHERQYHMWE®I1 RM/OOR UFHYHGI X@ YHWMGZ DUDQN \KHE 1 RM: DUDON R SXUKDH

\KDWWR \WH&RP SO0 IVFRP P RQWRAN DADQH HRVHSUFHR SHKDH 7 KHFRQYHMRQDJGZ DUDQAY HIAMVHSUFHYDUHVKEMAWR DOWA HOM \KHE&RP SO

GHROUVDWRRN GYIGHIG VRN \SOWRUUHFCSMUT] DARD 7 KH&RP SDQ. KDVUHHYHGVKDUVR FRP P ROWREN | RARHVRIEOO® EHUR VKDUA/WHE RO INEGI1 RM/FDQEH

FROMUIMG LOR DOG\WHVRBOKDUA WKCEG RAWHH HFAVHR \WHL RM:  DWIQN 7KH&RP SDQ UHFHYHE GHAFDK SURFHHBY DMUMKOFHFRIW H FOQQ) \WHYDOHR \WH

Z DUDQN KGR WHSTRHP HOA HOAVGVPWWHGEHBZ R

7 KH&RQMWEGI1 RMOGG1 RM:  DUDQMRTHY FRIBAIYHD WH? + REHY  GRQRWDYH YR WIKWARWHH \MAKH KDYHQRAFRQYHWWG\WHUCRMVRUH HRMHGWHU
Z DUDQN 7 KH+ REHYGR SOMASDMIQD). AYIGHIG/RUGMMEXIRY/R DAHNVP DHE WHERP SIQ R FRP P RQMBANKRTEHY EDHGROWHQ® BHUR \KDHAWHUGRM/FDQ
FROMWNOQR RUNHQ® EHUR WKDW/WH Z RX@G UHFHYHL DAY DUDQVZ HMH HIAVHG

7 KH&RQHWEG1 R ARQEIQFHWIQFRYHURQ QP WMINRYY SIRMAQ) WDNR FROMMRQP D EHP DEHL DIWLILYLQ) HIHAMRWKHFRQMHMRD WHKRTGHU RIHKHUZ 1W D)
R WD LIDK Z RAGRZ QLOH FHVR R WHERP S VRANBEQ) \KDWR &RP P ROGVRAN DVWMUILYLQY HI HAAR\KAK FROMMRY 7 KH&RP SQ. FDQIRUAH
FROMMRQR WHERQYHWEGIL R/DADQ. WP HLL \WHZ HIKWEDHIIHSWFHR WHE&RP SO0 VARP P RQWIBN | RAWD FROHAHWDAQ) G VHIXOYRUH AHHBY
\XEVIPAR \RH\KDUH TP WIMRQY GHAUEHG CERYH , QUBAWRQWR GH DXONMQMIAXR DFAXQ) ROWH& RQYHWEGB!L R WHKRTHYP D BIXUHWHERP SO \RUHEHP D
SRUNRQRUDTR WHRXAMBQAQ) &RQYHWEGI1 R/DADQ WP HWURXIK WHGHGDM




( YHOVR GH DXOVRHEROMHMEBH 1 R/ DUHGH LGHLQWHGRMD) UHH-P HOWDQGLFOGHWHI RTBZ Q)

>

) DOWHR \WWHERP SO \R LD U DRI VDG KDYH GHROUHG H | HRYHVR U MALMWH\KDUR WHE.RP STQ VFRP P ROVIRFN Z KLQDVGHALLHG
SHIRG

BXEHMROR WIAQ) RUIDOUHREHOMMG R \WH&RP S0 IVFRP P RQWRAN RODQHDILEGIP DNHADYGHLGHS | RUDSHIRGR & RFRQHAHWIRQ) G VRU
DODIJUIDMR \WOWDAQ) A VIQD @ SHIRG

) DOUHVR GHIYHNKDUVR \WH&RP SQ VARP P ROMBRN Z QI LYHED VI RTZ 1) DFROHMROCRNLFDIRD

) DOUHVR BAHYHVKDA/R \WHERP SO0 VFRP P RQWRAN | RAWHFROMHYEROR WHERHMEG!L RWOGG1 RM:  DUION

$Q DFFHBLDARQSURMRP DMUNWR D) LOG-EWEHWR \WHERP SD) GHFOMDAROR EDNXSW RUFRXWRIGHIHSEDONXS M

) LCDOMGIP HYNRUMGIP HOVIRUSD P HQADIJBIDY) [QH FHWR DUHUHOGHHG DI DOQWWHERP S0 RVRYHIGE! LOXIDFHRULGE-P QWY DQGDHGRA
AVAOUHSRME H3SHIEQ) D5SHIIZ WQ @D VR MGIP HQW

YUK R DO USUAHIBIRY Z DUDON RUFRYHIQME \WHERP ST \RWHWIQLCAMROGRAXP HOVR \WWHE ROMHWED!1 RM/DQG1 RM:  DUIQN

$Q P DAMIDOEP DJHWR RUGRW \WHWRUGHAKRNRQR DP DMIDCCP RXQAR \WWHSURSHW R WH&RP S0

) DOUHR P RYHDQ UMURMHGIHIG/ROIQ \KDBVR \KHERP SO VAR P ROWRAN MXHGVR WHKRTGHYR WH&RQHMEG1 R

( GRURQFWIQ/HUR \KDW/R WH&RP SIQ VARP P RQWREN LY GRADYLOE®]

>

> > I>» >

> > I>» >

$VR' HHPEU WHERP SIQ LVIQFRP SIDJFHZ W DIFRYHDQN 7 KH&RQMHWEB! 1 RM/UHTXLUH\KHERP SDQ R KDYHXQUANMANG DG XQHIPXP EHIHGFDK R
GERIVWR 1 WHRAMBEQ) SUCHSDO DGLOMMMI 0Q R \WHEROMHWEGIL RMVLY RUJWDMID/R 6HBMP BHU DG HHPEU

7 KHFDK RQG-SRIMBHTXULAP HOAY UHEFHS GRODU RUGRTDR WHH \WADARHRAMBOEEQ) SUGASI0 DOGLOMMAM D) R \WH&RQHWEBIL RM/LVGW KDY
ROHIFK R WHH@M/

7KH1 RM: DUDQVH SILHRQS XIXW 7KH1 RM:  DUDQVFRQEIQFAHIBIQFROMMRQIP MMR)Y SIRVIAQ) WDADKRTHAHIR P D RV HIAVAKAK 1 RM:  DWIDAR
WHH \WRAKDMI DWLILYIQY HI AR XK FROMMRQ WHKRGEHURUDQ R WO LIDM/Z RXGEHH LADD RZ QLOH AHWR R \WHRAMBOAQ) \KOWWVR WH&RP SDQ 1V
FRP P ROVEFNILP P HADMD DMLY HIHAARVKAK H HIFVH 7KHL RM: - DUDQNSURVGHWKHKRTEHY Z W WHUIKWRH HIAVHWHZ DUDONVRQDQRQ FDK EDAVLL \KH

&RP S0 GRAVQRMDYHDQH | HALYHUH ADARQ WEAP HOVRAKHXQEHOLQ) \KDW/R FRP P RQWRAN 7 KH&RP SIQ. HYDODAG\WHSIRVIMRO/R WH1 RM:  DUDQNOGG
FRIFOGG\WDANH \KRXTB EHRDW LHE D/HDAW

7TKHERP S0 LGPXUHG G-EWAKKOFHFRWR Z KK LGFOGY I RUWHI DUYDOHR WHZ DUDONMWXHG\RWWHSTFHP HWIHOAR \WHEROHMEGI1 RM/D/
IXOMHUGHFUEHGIQ1 RM 7 KH&RP SIQ DIRFDMEWHGHABURAHHB/ BFHYHG I URP WHIMMOGFHR \WHERQYHWED! 1 RM/DQG1 RM:  DUDQWVEDHERQWHUHDYH | LUYDXHVR
HOFK UAXAMY L QQHIBUIRAHHB/R EHQ) DEBFDME\RWHE ROMHWEG! 1 RV UHFRLGHG DY DPXUHMNCEL QW LOWH EDDGFH\KHHADQG GYSURHHO/R EHQ
DERDAG\R\KHL RM:  DWIQNZ KIFK Z D/UFRBHGLOHNAW 7KHERP SIQ Z LOUHFRGCRQ FDK LOMIMW] SHOHRYHMWHWP R \WHE&RQHWED! 1 RMAR CFFUAM\KHDIFDMS
YDOHR WH&RQHEG! 1 RAM/AR WHDIJ U DM SUGA.SOCEP RXQIR XMQ) \WHH I HRAMYHLQMMANP HKRG DG DQLQMMWNDMR $VR' HHPEU ®R
FROMMRQ/R WHEROHWEGI1 RM/RUH HAVHR \WH1 RM:  DWDQNVRUZ DUDQN MKHG VR WH SORHP H HYWOG R

7TKHIRBZ 1Q) LVD\XP P DY R WH&RQMHWERI1 RWVDVR * HRHP BHU

3UCASIIP RXQV

8 (TP RMY H5 QVARX QNG LWKOFHFRWW
1 HAVFDUWY LI TP RXQIV

) QUYDOH / HYHD

, QM SHOHUWHRGHG I RAWH\ HIUHGHG' HRHP BHU D/
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CXUQ WHERP ST MKHG SXUKDVHR.EHYDQG P DHSUHED P HQVI RUSIRRIVSHSDWR \RDYHIGRUKD/BLONSRIXP // & 33IQN3RIKP” DQHIMV
FROMRTBGE 0 U2 NRON. RCHR WHERP SO VI RXQEHY &KOWP IOR WHYRDGOIGEKIH 7HKGRBI\ 2 [1IFHU KRO/IOHNXAWIOMMWWR ~ D/R ' HHP B
7KV YHIGRUYH SHRAMG\R SURYLGH DEAURDOSUIRRIVGH DG SURGENEDWI RUDSURRIVSHR  DOXSIUIGHG YHMRQR WHE\ED H SHAMG\R EHUHBDHGLOWHI XMUH

7KHERP S0 \KEGDHSZ DHKRAHIGR | LFHVEIFHRODP RONWRP ROK EDLVIURP DARP S0 RZ GHGE\ DFRQMXGIQAZ KRZ DVOOR WH& RP SO0 VI RWP HURKLH 2 SHDIY
2 [1LFHUDQGKIVVGRAH 0 RQKO UHQWZ DY DIGWH&RP SO FRXGFOGRHORHODHZ WD @) FOFHIDMRQCRIFH , Q0 D \WHFRQXQUQNEHFTP HD\DDUHG
HP SE FHR WHERP S KRZHMJIQ' HA-PEHU  WHHP SR HHUALIGHGIURP \WHERP SDQ $VR ' HHP BHU WHERP SDQ. FRMXHGWR UHWKHZ DHRAH
DGR | FH\SDFHXQEHMH\CP HWP V

,Q-DOMY WHERP ST H HPAMG DODHDMI QP HZ W WHXAP DMOQGEREGR \MLYI CAON 7 KHGDHZ DAHARH SILHRY' HAHP BHU DG WHP RQMOD GDH
SD P HY'Z D/CSSIR P DMD 7KH&RP SI) SOGWHIRIP HUSKIH 2 SHDMY 2 |1 LIFHJ VR UHP EXUHKIP | ROHVERXUM G-BRIWRQWHBDHR oV
| RUBDHKRIBLP SURYHP HOVDQGHIXLSP HYWHLIQABEBISLOWH | CAMN 7RECH SHMAVUHFRIQ] HER WKLY UHDIMG SO | RAMY GDHI RAMH\ HDWHIEHG' HHP BHU
DG ZHH DG UASHRHD 6HHIXUMHUAVAXAWWROR WHWMP L(DIROR \MYGDHHIFHAYHEFBMP BHU IQ1RM  BHBZ

QLRMPEH  WHERP SI) HOMMGIQR DQRSHIDAY GDHZ MW CQHIMY FROMRDBGE! \WH&RP SDQ VAR R | RXQEHY| RUW SOQQHS | XUMUHKHDGTXDWMY DG SIRGAURQ
| CFLOW LQ/ LEHW + LGD7H DV 7 KHODHKOGDEDHWP R\ HILY DOGP ROMD SD P HOVWIQILQ) |URP DSSUR LP DMD SHP RQN\R SHUP RQK RYHMH®DH
WP DGIDHWHERP ST CRRHAARWKHOIGE | RUXVHLOWAMY LW YHUFBY SUR VR WHFROXUKAMROR DO | LAWY , Q) HEDTW WH&RP SDO. HOMIMGLOR D

P HIEP HWR \WHGDHUADAME\R LW XUMUHKHDGTXOUMY MR H SDOG\WHODHESUP MY 7 KH&RP SDQ SOIG DO CEAMRIDOHRXUMY G-BRIVWR DOGDCAURIDOSUHENG
GO 7 KHVRBCP LQP XP BDHSD: P HQNXQEHMHIP HG-G GDHRUBG LSS LP DMY

JQ2RREHU  WHERP SI) EHIDQAVAXWIRQYI RUDQDEAWRICIP HIEP HOAMRWH®GDH LQDQNASDAROR P 0K CRMUQ) \WHE\E) DALY GFDIRY Z KLFK Z RXGKDYH
UAKEMGLQWHP RQKO SD P HOMFUDICY \R | ROMHI LYY HOUR \WH®DVHDQGLQRUDIQ) DO WURKIKRAMHWP R \KHODHW LQWHILCDO, HU
0 RQXO SD P HNI RAKHLIQUWIOBDHDQGWWHIP HIGHG DI UHHP HOAZ RXGSKDYHEHI XQDARHWP HDFHWIFDMR RFFXSDR Z DVUHFHYHGE \WHOQERE

7KH&RP ST HYDODMEWHFRWR \KLY/| CALOW LQUADMRQVR RMHUGZ HUFRWRSWRYY LFOQQ) KDYLQ) DWMLE SOV P 0O CRAMHMHE\E  DOG GHMP LGHGWDMZ RXGSEHIQ
WHEHINOQMMMR \WHERP SIQ \R\MP LCDMWMYBDH 2 Q$ SUO WH&RP SO LQRIP HE\WHOQBRGWDAYZ RXGEHWLP LD WHBDH 2 Q0 D WH
OERGQRNHGWHERP SI) WDAKHOGREZ RXGWH X R \WHSUHBO.G UHQADGE HRXUMWY GHERUVIEDDGRHR SOGE WHE&RP SDQ 7KLV XQEZ RXGSEH
SOGWRWHERP ST RFHWH OQGR G KD/ARTEWHOQG DG WHOGERGZ LAOHPDHWHE RP SDQ. 1P I WP DQQ) REDI DARYYXQEHNMHGDHDGGLP HIP HON 7KH
XQUHXQGHGSRWROR \WHSUSDIG BHQNDQGVHRXULNY G-ERIHIDMAR\VRP HVKLYH  DUAQUARMNUA DOG FROMKRNRQ AL QFRAVKDAZ HHLGPXUHG B, \WHOQBRG SURMRWH
&RP S0 WP LQDIY WHBDH 7KH&RP SIQ. KDVUHRIQ] HSDERWROWHWMP LODIROR WV GDHR IROWH\ HOUHQEHS' HAHP BHU

7RIECCP RWY DIRQH SHOHI RAMHUWKWR XVHDAHNSHFRGHG | RARHLQUWIOBDHI RAKH\ HIWHGHG' HAHP BHU DG ZD/ DG UASHRARYHD
,Q-XH WHERP S HOMMGLQR DQDIWHHP HQAZ WK DFRP SO FROARDGE, WHERP SDQ V&KDILP DQOQGFR | RQEHMR BDHR I LEHVSIFHIRU SHUP RQKIRUD

SHIRGR RH\ HU, Q0 D WH&RP SDQ L RIP H3\WH OB GWDAY LEDMIP LODMWLY GDH DG WHOERGKDYFRQ LLP HEWDAKHGDHWMIP LODAGH | HARH
6HBP BHU 7RICH SHOHUHFRG-G! RAMYGDHI ROH\ HWHEHG' HHP BHU oG ZDv DG UASHRRHD




2 Q% XIXW WH&RP SDQ HOMMGLOR RO DI UH-P HOVZ LW 3LONSRIKP DG+ LIKEUGIH&RQXGEQN / / & 3+ LIKEWGIH  DOHIMY FRMRBGE 0 U-TPH/
RHR WH&RP S0 1 RXQEHY SXOXOQARZ KIFK 0 HAY 2 NRQN. DQG- TP H/SURYIGHWH&RP SO Z M VHIYLFHY , QFRUGHIDARY | RUHIMIQ) LQORWWHFRQXANY)
DIUHP HOWV WH&RP SDQ LMKHG\KH\E R HOMMAMD\ HIUZ DUDONVR SXUKDHWHE.RP SDQ VFRP P RQWRAN DADQH HIVHSUFHR SHAKOH 7 KHQ® B-UR \KDWWVR
FRP P RO XCEBI SXOXOQAR \KHZ DUUDQIVZ DYEDHGROWHQ® EHUR \KDU/R \WH&RP SDQ IVFRP P ROWRAN RAMBOAQ) DAKHW HR H HIAVHDQG SRVIGHS\WDABLCN
3RAXP DG+ LIKBUGIHZ RXGWHHYH DG UASAHD R \WH&RP SDQ VAKDWR FRP P RQWRAN RAMBQEQ) DAKHWP HR H HVHRQDIX® GOMGEDL 2 Q
0 DK DQG0 DK UASHRAHD 3LON3RWKP DQG+ LIKEUGIHHMIHGLOR P HYP HOMRWHFRQXANY DIUHP HOVDIUHQ) \RH AKOQHWHRIWLGIO
Z DUDONI RUGHZ \MD\ HOUZ DUDQAMVR SXURDH DG KDY BAGHRRYHD R FRP P RQWRAN DADQH HIVHSUWFHR " XUQ) \WHTXOMWUHGHG0 DUK
WH&RP SDQ UFRIQ] HoFRP SHODIRQH SHOHVR PILARQOQG P LAIRQI RAKHZ DUDQVIWKHG\R SLON3RWKP QG+ LIKEUGIH WASHRAMWHD 2 Q' HHP BHU
+ UKEUGIHH HAVHGOUR IWZ DUDONRQDFDKBWEDLY DIGWHERP SIQ. IMKHG \KDWWVR FRP P ROWRANR + LIKEUGIH

, QDEAWRY SXWKOQMR \WHFRQXAY DIUH-P HW XSRQWHRFPXUHFFHR D) XQEP HBOY IQOAIRY DVGHIGHSEHBZ | RUDQDIJ U DMIURIADBY SUFHR P IGIRQRY
P R HOFK HQIW Z LOUBFHYHDFDK SD P HOMIXOOR R \KAK JURKADBYSUFH ) RAKHSXUERAVR \WHFROXAG) DIUHP HOW 3) XQEP HBOY QARG P HIQV) R
WHIRTRZ Q) L DFRQRIEDARORUP HIHJLQRQ) WHERP SO Ll WHKRTHYR WHYRM) FRXUMAVR WHERP SI0 WDALHRAMBOAQ) LP P HADAMD SURVRWH
FRQXP P DMRQR \KAK FRORIEDIRQRUP HIHUGR GRMP P HADAD DI \MAHFRQKP P DMRQR \KFK FRORIEIRQRUP HIHU KRTS YRIG) \FHHXUMA/ARDNARTBRMHD SRXFW/DA
GDXDP DVIW R WHYRMY SRZ HJR DIDKHRAMBOEQ) VFRXUMAVR WHVKYLYLQ) HQMY R \VKFK FRORIEDARORUP HIHJRUAKFK VKUYLYLQ) HQMMV SOOI L D\DQMHJ
RUMKXOGFH LODMQIGMIQIRNRIRAHIH/R UHDAGWIQLAIRYY B RHRUP RHR \WH&RP SDQ DOGIWMBRNKREHY VR RHSHIRQRAR D JURS R SHIRQVORAIY 1Q
FRIFHWR \KDUVR \WH&RP SDQ VFOSMIDIRAN WHOFRIBAIVHD SRWHMGQY  RUP RHR WHYRWY SRZ HUR DOM-QRAMBOEQ) \KOUWVR \WH&RP SDQ IV FSMIDURAN
FRP SXMGRQDQDY FROMMWG\R FRP P ROWRRNEDALY RU UL OQ VDB CFHIH GDH DAMIGP HWRURM-UAVSRIWROR DORNEWEQAD DUR \WHDAHVR \WH&RP SDQ
) XURHIP RUH FRP P HIALQJ XSROWHFRP SBINROR \WHERP SO VLQUWIOSXETF R HIQ) R WHWKDUAWR RXUFRP P RQMIAN Ll \WH&RP SDQ) VP DUNAWCBABT DRQH AHH/
PLARIRUDSHIRGR  FROHPAYHWIAGQ) @V HIFK R WHHQMY Z LaHFHYH DQDEAUMRICFDK SD P HOWANXTOR P LEIR) SRVIGHSWOAKHERP SOQ Z L@
KDYHWHUI KMQUIMRBIGVUAIRD R P DNHWHIRMIRQ) PLARQSD P HYA WHIMMOIFHR WKOWH/R WHERP S0 VARP P ROWRAN 7 KHIRMIRQ) [P RXQNZ L@EH
SO CEGIVRWHHMEV L \WHCERYHP LOMWRGH/RADUIQ. WP HSURMRWWHWO\ HOUDQQYHYDY R \WHRIWLCDCFROXANY DIUHP HOV RUB XIXW

Q HHPBEU  WHERP S HOMMGLQRDQHP SBR P HVIUHP HWZ WO U2 NROWN. DOGWHFRQKANY DIUHP HWZ WK 3LON3RWKP Z DAMIP LCDMS + RZ HYHU \KH
Z DUDDMR3LON3RWKP  DG\KHSURYIMRQYI RUD) XQEP HQBOY UNQDRNRQ DQGWHP DUNHCSLMBT DARQ\KUAKRI/ DOG HDMG SD P HOVRZ HEVR3LONSRIKP UL \WHHZ HHWR
RAPXUUHP DQLOH | HAABEVHDXHARWHHP SB P HOADI BH-P HQWY

SORWH?1RM  6\RFNKRTHWA( TXW | RUDIXUMHUGVAXWIRQR \WWHZ DUDQNVIWKHG\RSLQN3RWKP DG+ LIKEUGIH
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7TKH&RP S LVDAKRU] Ho\R IXHXS W \KDWH/R ARP P RQUWRAN Z M DSDUYDDHR , QDBAWRY WHERP S LVDXKRU] H5WR IWAH \KDW
R SUHHIHGWRAN Z W DSDUYDOHR 7 KH\GHAILIF WKWR \WHSUHHWBGWRAN Z KHQVR G QDMS \KDTEHGHMP LGHGE. WHERDGR GUHRARLY

&RP P RQWRAN

JQ2RAREH)  \WH&RP SO FRP SOINGLIWIQWWIOSXETF R | HIQ) DIG\RD \KDW/R FRP P RQWRN | RUGHABURHHB/R  C8SUK LP DMD P LARQ 7RECMXOGFH
FRWZ HH LFOGQ) WHIMOGRHR 1X@ YHAMSZ DUDQNR SXUADH \KIW/R \WHE&RP SO0 WARP P RQWHAN Z 1\ DI LYH\ HDUH HRVHWMP DADQH HIRVH
SUFHR SHAKDUHVR \WHXQGEHZ WMMUR \KHLIQANIOSXEQE R 1 HIQ) Z KIFK Z HIHYDOHG DV 8 SROFRP SPURQR WHLQWICEXEQF R | HIQ) DIDKDMWR SUH HIHG
AN Z HHFRQMHWGAR FRP P RQWEAN 7 KHVRIDWD/R FRP P ROWRAN MKHE XSROFRQHMRQR  SUH HUHG\WRANZ HH

2Q) HELOWY WHERP SI) \RG \KOW/R IWFARP P RQWHNIQDSXETF RIHIQ DV SHAKOH 7KH&RP SO WFHYHS GVBIRHB/R DWW
XQEHZ IMMUFRP P MRV DG H SHOMVR 7 KHXQEHZ WMJZ D/ DBR IMXHG D Z DUTOAR SXUFKDH \KOUW/R \WH&RP SO0 IV FRP P RQWRAN DADQH HIAMH
SUFHR SHAKDUHKDAY SILAV/ILYH\ HOWYI URP \HEDMR! IAOGFH




$VAPMWGIOL RM  OERYH \WH&RP S WMXHEWH& RQYHWE®R 1 RiW/DQG1 RM:  DUDQW DERQ) Z LW \WHZ DUBQMR\WWH SORHP HOADIHOAQS XIXWWV 7TKH&RP S
UHFRHYHS FRQHQWURP WHXQEHZ UM AHVXAK VHRXUMY |, Q DBAWRQ WH&RP S Z D/ UHPXUUHGWR URHYH VKDWW/R ARP P RQVREN | RUNXMUHWXDOAHR
KO RAMHFRQHMRQR \WH&RQHWERI1 RivDGH HAMHR WH1 RiM:  DUDQNVDG KO IRMHH HAVHR \WHSORHP HQARIHWZ DUDQN

6%) ( $IHPHW

" XUQ) WHSHIRGHYEHG' HHP BHU WH&RP SDQ. HOMMGLOR6$) ( DIUHP HON 6LP SBiS JUHHP HIWRU) XMUH( X Z AW LOYHWRLYWURXIK DQH FKDQIHI RUFDK
LOMXR HOMVRBIC) 8 SRODIXMMHDAN LA WHES ) ( DIWHP HONZ RXES FRQMWNOR WHVEP HVHRXAUME/LOWDAANAW [ LDGAQ) DAKHGZ HUR \WWHSUFH
SHMDHR \WHIXQEQ) RUDSUFHSHAKDHEDAGROD P LARQFRP SOQ YDODMROXMQ) DIX® GOWGFRP P RQWEINEDLY 7KH6$ ) ( DIUHP HWKOG QR IQMMWDMRU
P DMUMNY @M DOGWHES ) ( LOYHURLY KOG QR YRIGY WKVSURWR FROMHURY 7KH6$ ) ( DIUHP HOVZ HIHUHFR GHGDVDACEMNV R D/R ' HHPEU Q

-0 XSROFBMQ) R WHEHIS SUHHUHGMBANR 1 HIQ) QVPXWHGEHEZ \KHLP RQAQMMMGXQEHAMHHES ) ( DIBHP HOVZ HHFRMWGLOR \KOUVR
6HIN/S SUH HIHGRAN

, Q-0 WHERP SI) FRP SBIMGD: H XQGHUBS ) (| RIHIQ) Z KLFK Z DVFRQMHMEGIQR\KDW/R \WHERP S0 1V SUH HIMHG WRAN XSRO\GHAL LHG | XVMUHI LODGA.Q)
HYHON 7KH&RP SDQ UHFHYHEJURWSURFHHO/R DIGSOGH SHOHVR UH GRMGDVFRIVR FBABD, QFRIGHARQZ W WHBHIH/S SUH HIMGWRAN R | HUQ)
D/AVPWWHGEHBZ WH: H XQEUGS$) ( LOYHWF HONVZ HHFRQMWGLOR \KIBWVR 6HIHVS SUHHIFGE\RN

3WHHIHG6WAN

Q  WHERP I GHLIQDAG \KDUR SUH HUHSWRAN DV6HIHY/S SUHHIBG\WRAN 7 KHEHIEY/S SUH HUMG\WRAN KDG DSOUYDOHR KOGQR YRY

WKW QRAYICHIBYDIGHIK \KDUHZ RXGS DARP DIFDD FRYMHWOR  \KOWR FRP P ROVWBANR \WH&RP SO0 DAKHW HR WHERP SIQ VIQWISXETF R IHIQY ,Q

) HEOW WH&RP SDQ FRP SBIMGDQR 1 HIQJ R \KDUWVR GHIHVS SUH HUHG WRAN DG BFHYHS JURW SURAHHOVR 7KH&RP SIQ SOGH SHOM/R
UHDAG\R WHR | HIQ) LFOGQ) IMWKQ) R RHI LDIADOERNHUGDBU \KDWWR FRP P RQWRFNDQG IX@ YAAMEZ DUDQNVZ WD \ HOUH HFAMVHWP \R

SXUAKDHFRP P ROWRFN Z LW DQH HAVHSUFHR YDOHGDWV

Q  WHERP I GIQDAG \KDUR SUH HUHG WRAN DV/6 HIHY/% 3UH HUHG6\RAN Z 1\ DSOUYCDHR SHMKDUH DG DBIMG YOOHR SHKDH
7 KHBHIH/%3UH HUMG 6\RAN Z RXTB UHFHYH G YIGHIB/HIXUYDBQAR DD VKK GYIGHIB/SOGROARP P ROWRAN LOWKHI XUHUH KDGQR YR WKW DQGHIFK \KDUHZ RXTS
DARP DIFDD FRYHWOR  \WKDWWR FRP P ROWRAN XSROFRP SBURQR \WH&RP SO0 IVIQUICEXECF R HIQ) ,Q0 D WH&RP SDQ FRP SBIMGDQR [ HIQ) R

\KDUVR 6HIH/%63UH HIMG 6\RN DG WHFHYHE I URW SURFHHBYR 7KH&RP SDQ SOGH SHOMVR CDAGVRWHR HIQ LFOQQ) DMK R
R ((DIADCERNHUGDBLY \KDWR FRP P RQWRANDQG IX® YHXMGZ DUDQM\R SXFKDHFRP P ROWRANZ WD\ HOUH HIAVHWWP DQGOQH HAVHSUFHR
YDOHGDWV

$ VQRMEIERYH \WHBHIH$ DOG6HUH/% SUH HUHG AN Z D/FRMIMG\WR\KDR FRP P RQURAN XSROWHFBRIQ) R \WH&RP SO0 WIQWICEXEQF R | HIQY 1Q2 AREHU
$VR' HHPELU WHHDHCRKDBVR - SUH HUHGMRAN GALICDMG

. DUDQW

*XUQ) \WH\ HOUHOGG' HAHP BHU WHERP SI) IMKHGIX® YHAMS Z DUDQMR SXUFKDH \KOUWA/R \KH&RP SO0 VFRP P ROWRAN R FRQXABQNZ W H HIVH
SUFH/DQILYY | WP ZKIEKH S\ HOWIURP \WHADMR IMXOGRH 7KH&RP SDQ YOOHG\WHZ DUDQAVXMQ) DQHMP DAMG| LUYDOHR WH\KDWW/R FRP P RQ
RN EHEHHD + YRIM R EDHGRQSHUARP SOQHY UMN I BHHLQMBMNDMR RAYIGHG/DOG0QHAP DMSAHR  \ HOW ' XUQ) \WH\ HOUHQGHG
CHPEU AHMIQZ DUBQAKRTHY LGFOGQ) WRHI URP \WHEHUHS DG 6HUH/Y6 SUH HIHGMRAN R HIQIV H HIAVHG Z DUDONV U BUHY \KOWR
FRP P RQWRAN SUP DU® RODFDKBWEDLY DOGWHERP SIQ LWKHG \KIUWA/R FRP P RN D/AHNBP HOWRUMHHZ DUDQWV 7 RIECEUIRAH-B/WHFHYHGI URP Z DUIQW
H HAMYRAFXULY LQWH\ HIUHGG' HHP BHU zD/




$ GAWRDD WH&RP SDQ VIR I RXQEHY RHR Z KLIFK KHEKOLLP DQR WHYRIGOQG&KIH 7HKGRBI\ 2 |1 LFHJ DOG\WHRKHZ KR Z D/DALHRRUXQID XO HIFK
HOMHGLQR DOCQVACMRDZ DUDOAZ MWWHERP SIQ, QWHHYHIAR WHURZ GHIKIS R \WH&RP SDQ VI X@ GOMWGFBANT DRQEHQ) GWWIR ~ RU HIFK
|QAYIGDY. RXGKDYHUFHYHSFRP P RQWRAN Z DUDONZ 1\ DQH HVHSUWRHR R SXUFKDVH\A | LFLHQAKDUAAR UMW RWRHRZ QHYKLS SHIFHQMIHY 7KH

Z DUDONZ HHIXT® YHXRMGXSRQIWDQADQGKDYHDQH HAVHSHIRGR  \ HOW/IURP \WWHADMR JUIQAS VAVPOWHGEHBZ \KEVHIXHAWR' HHP BHU \WHDQIAOMRQ
Z DUNQNZ HIHH FKDQIHGI RUDII] HSQP EHUR Z DLUDQV

,Q0 DK WHERP S0 DIUHG\R H AOQIHWH\E R DQIVGAOMRQZ DUIQMKDAZ HHIWKHE\R + LIKEUGIHDQG3ION3RWKP | RUDVRECR Z DUDON\R SXUKDH
\KDVR FRP P RQWRAN DAIOH HRMVHSUEHR IRUDSHIRGR  \ HOY , QFRICHAIRQZ W \KLYH FKOQIH WHERP S0 TP HIGHGLWH M) FROKANDY DIUHP HONZ WK
+ UKEUGIHDQG3LONSRAKP \RDIBZ |RAKHSD P HOAR FRP SHODIRQ\RBILY LOWHHYHIWRDANHERP SDQ VP DUNAWABABT) DARQH FHB/ IRU
FROHXAMHWEEQ) @V 7KHERP ST Z LAKDYHWHRSWROVR VHAMBIWHIP RXQAB LWKQJ) WKDWHW/R FRP P ROWBAN EDHGROWHFRMQ) SUFHR WHERP SO0 /RN DV
WHVDWR WH @ SHIRG , QDEAMRQVR\WLY/SD P HWH LIKEUGIHDQG3ION3RWHP Z LOFRQMXHWR UFHYHDFDK SD P HOWMDAOR. R \KHI URWADBI SUFHLOWHHYHV
R DFKDQHR FRQARCR \KH&RP SOQ Z [\ DVOBISUFHR DABDIV , QFRQGHRAIRQZ W WHH FKDQIH WHERP SO WFRIQ] HGH SHOHR IRUKH
HXP DMGI DLUYDOHR \WHZ DUDQWVRODYDIAN 6 FKRBYRSIMRQSUWAQ) P RAHDAM LQ) \WHIRTBZ LQ) DAXP SIRY/  YRDWIW R EDHGRODSHUIWRXS R FRP SIQHY
UMN | HHUDMR AYIGHGWDMR DG MHSPMWP R \HW,Q HHPEU  +LUIKEIGIHH HAVHGIWZ DUIQNRODFDKGWEDLY DG WH
&RP S0 IWKHG \KDUWR FRP P RQMEAN $ VR -XO WLV RXQEHLY R BRI HRQWHERDGR GUHRRYEXVWERAYKRT ERDG REVHYHUW KW

SVAPAMHGIOLRM  \WHERP S0 IMKHGWHL RM:  DUDON Z KLFK DUHI XA YHUMG \R SXURKDH \KDUW/R \WH&RP SOQ VARP P RQWRAN DATQH HIVHSUFHR
7KH1 RM:  DUDQNVH SIUHILYH\ HOW/I URP \WHIMKOGFHEDM $ OR \WHERP SO0 IMKHG\RWHSTFHP HVWIHOAR WHERQHMEGIL RMY [ X YHAMS Z DUDONVR SXUKDH
\KDWWR \WH&RP SO0 IVFRP P RQWRAN DADQH HRVHSUFHR 7 KHZ DUDQN DHQRW] HIMCEBIXQID) HEXDOW DOGH SIHRY) HEUDY 7KH
&RP SI) YOOHSOUR WHHZ DUDQMXMQ) WHFBMQ SUFHR \WHE&RP SO0 VARP P RQWREN RQS$ XIXW R YRDMWV R EDHGROSHUFRP SOQHY AN
[UHIQMMWDMR RAYIGHG/OGOHMP DMGAHR  \ HOW

*XUQ) \WH\ HOWHG-G' HR-P BHU DG WHERP S WFRIQ]HGH SHOHR DG UASHRRYHD UHIDMG\R FRP P RQWRAN Z DUDON

7KHIRTRZ LQJ V\KHORARAYY UHDAGAR FRP P RQWRAN Z DUDQNGAUQ) WH\ HIUHIGS' HHP B

&RP P RQ6WRN: DUDQN

T HIKWG T HIKWG
$YH.DIH DYH.DIH
([HAH 5 HP OIQQY
BKDLH/ 3UFH / UHIQ\ HOW/ , QMQUF9 DOH
2 XWBQEQ) DVDQMY
* M
&DFHBG + +
([5G + +
([ HAM-G
2 XWBQEQ) DN HHP BHU

([ HAMEBIDN HHP BHU
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,Q-DOMY WH&RP S0 VERDGR QUHRRY DERSMGWHIRBRQ , GF BWIN3OD WHS 300 7KH  3MOL/DWHRN EDHEFRP SHODIRQSDOWDN
SURMGH/I RUGVBIRDY JUIOVR WRAN RSINRYY KRN L7 DB/ DQG UANMRAMG RN XQWIZ DBAR HP SR HV P HP EHYR WHERDLGR GLHARYDOGFRQKXAIQNV LFOGQ)
UHMPAMG BN XQW/MAHG SUR R WHOGRSWROR WHSDQDVI XUWHUAVAAMGEHDZ  7KH&RP ST LQUDE UAHYHGD\RICR \KDWR WH&RP SO0 VARP P RQ
VBN IRUMGOFHXQ@EHMWH 300 2 Q-X0 \KHE&RP SO IV WRFNKREHY CSSURYHG DQLGRUDHR \KDUW/R \WH&RP SO0 VARP P RQWRAN | RUMKOFH
XGEUWH  SOQ ZKIFKP D EHDGWWAG | RUFKDQ HVLQFDBANT DARQ DG FHIBQFR SRIDMWBQLRNRY, 7RWHH \WOAMKDAIQLY. O Ll | RUHMEE®! H S \MP LCDM/RU
OBVH/ RUDQLY DGLYRKHZ VHVHMBGLQFDK Z MKRAMHGHIVHY R \KDB/R FRP P RQWRAN VR \WHSDUA SIOMMHDDQ. XGEOG\KDUA/AXEMAWR \WH LY. D6 Z LQEH DY DE®
IRUXMMHIDQWRUMMOFHXQGHH 300 6KOUVDDOERI RIMMOFHXQEHMH ~ 3@QDVR ' HHPBHU ZHH \KDUW $7 DB/ YHIFFRBQ) R
HIFK DI UHP HQADQG DV DAKHHP SR HHUP DQVHP SR HGZ W\KH&RP D). RUWHFRQXGEONFARQMH/VR SURYLGHVHYLFHY LQ CFFRUEDGFHZ WK WWHWMP VR WH

DWHP HW




5 HAIRMG6\RAN S QW

7KHIRTZ 1QJ LV WWH UHXMFWG WRAN XQWZRRYWY | RAWH\ HOUHGHG' HRHP BHU

2 XMBQAQ) -0

568 VZ HHFKHXGGWR YHIND ,Q-DOMY WHERP SIQ P RAILHG\KHYHIMY WP VR R \WHAHWR H \WG\WH YR WURIK
s} 7KH&RP S JUIQAMGDQDGAWRID 568 VIRWHKRTHYR \WHHS 68 VWDAHX) Z D/H \MIGHG DG WHHDEAURICS 68 VOOR YHIMGD/R
s} 7KH&RP ) WFRGH50EAURIH SHOHR eVe) UHDME\RWHHP R LFDIRYY 7KHUP DQQ) \KDUAARDAZ HIHYRAMG DY
R' HHPEU Z HHIMKHGLQ- DO

, Q- \WH&RP SR JUDQMS 568 VIWDAYHAMGRYH) P RQKV YHAY BHIIQ" HHP B R D ARQUXGENV

) RANH\ HOWHG-G' HH-P BHU DG WHERPSIQ UWFRIQ]HGH SHOMY/IRJ568 VR DG UAS-RAYHD 7KH&RP SIQ H SHAMRUHFRIQ] H
DEAWRICARP SHODIRQH SHOAVR UHDAG\RS 68 VDAXP Q) DY DB/RANBEQ) DY HHP BHU Z QYR

3HJRLP DRH\KDUW/

, Q-0 WHYRDGR * LUHARLYDARRU] H R FRP P ROWERN\REHUAHYHGXQ@EHMH 3001 RIMMXOGFHWR HP SE HHYXSRQIAKHNG) P XAIBGI&RP SI)
SHURIP COFHP LOMWRGH/ 7 KHDERFDMRQR WHQ® EHUR \KDUWAAR EHLY. DGHEZ DAR EHGHMP LGHE XSRODFKIHYHP HOWR DDRHP LBV , Q-XO WH&RP SHODIRY
&RP P WHR WHURDGR * LUHARLYCSSURYHG DIUWDOAR \KDUMGAHVRP HR \WWHSHURUP DFHP LOMRGHYZ HIHP HAV7 KH&RP SIQ. WFRIQ] H3\KDUH EDHS

FRP SHODIRQH SHOHR UHIDAG\R\KHIWDOAR \KHH\KDLY

7KHWP DQQ) KDWY QRNTY. DG-GLQ-XO Z HHDYDOE®! RUMKXOFHR HP ST HVEDHGXSRQIFKIHNQ) P XAMEBI&RP SIQ. SHIRWP DGFHP LOWRHY | RUWH
\HRGKODR 2 Q0 DK WHE&RP SHQDIRQ&RP P WHR WHERDGR GUHRRLY CESUIRYHGDJIWQAR \KDUY| RAWWHIFKIHYHP HQAR VRP HR \KH

&RP S VSHIRP DFFHP LOWRH/ DIGWHERP S0 BFRIQ] HG\KDWH EDFGRRP SHQDIRQH SHOHYR UHDWNG VR WHJI UDQAR \KHVH VKDY LQWWH TXOWWUHIGHG
0 DK &HWEQIQAYIGOYZ KRHHP SR P HQAP LADMG\KEVHIHQAR' HHP BHU | RUHMYG \RHUNKDUHI UV ARG KDY DG VKRK KDWY DUH
DYDXOE® RUIAMUHXORHXQEHARH 3@

2Q) HELOW WHFRP SHODMRQFRP P WWHR \WHERDGR GUHARLY CESUIRYHG DIWDAR KDWY/ ZIOEHMK-GOHDIRUHVMHR  \KOWY |RARH
CAKHYHP HOAR VRPHR WHERPSIQ IV SHURIP OGRHP LOMRCH/AR CRAYHHP SR HVDVR ) HEDW ZKRZHHHP SR H3DVR ' HAHP BHU 7KH&RP SIQ
Z L@BFRIQ] H\KDH EDHGFRP SHODIRQH SHRHVR UHDMG\RWHIUIDAR \WHH\KDLAY LOWH TXOUMAUHOGHG0 DK 7KHFRP SHODIRQFRP P WHDOR
CSSIRYHGUAHYLQ) WHUP DQQY QRMAKGIRU  SHIRP DGRHP LOMRGH/| RUMMOGFHVR CRAYHHP SB HAYRQWHCDMWHI LIWEVED WMAKLSSHER DRXRP HJ, Q
DEAURY \WHARP SHODINRQFRP P LWHDOR CSSIRYHG BAHQY KR MKHEDHGRODAHYHP HOMR WHERPSIQ V. SHIRWP DFHP LOMRGHAR HP SR HY
ZKROHHPSR HGLQ  DQGDMHIAMWHHP SR HVRQWHEMR DSSIRDOQ B \WHARP SHODIRQFRP P WkH




B\RFN2 SWRQV

7KHIRTBZ 1Q) LVWHFRP P RQWHFN RSWRQVWR HP SR HHY DG FRQUXARIVI RIVAYIRH/GAUQ) WH\ HOUHGHG' HRHP B

&RP P RQ6\WAN 2 SWRQY

: HIKWG » HIKWG

$YHDIH DWH.DIH

([HRH 5H DQQ

6KDLH/ 3UMH / UHLQ\ HDW/ , QMMF9DOXH

2 XWEBEQ) DYDY
* UIQMG
) RIHWG
([ HRMHG
2 XWEEQ) DN HHP BHU
([ HAME®IDN HAHP B
2 Q6HBWP BHU \WH&RP S0 JUDQMG RN RWRQ/\R HP SR HH H FOAQ) &RP SR RIFHY R Z KK R WHRSWRV/Z LOYHINRQO DK (38 2]
\KHUP DQQ) Z L@YHINRQ6HBWP EHU \REQY DVHP SR P HQWRQMXHYDVR HIFK DESTHE®R! YHANY DM 7 KHUHP DQQ) JUDQVGAUIQ) SUP DUO® WBHHW
RSWRQVIWIME\R QHZ HP SR HVZ W YR \WLP VSUIP DO RYHAWUHH\ HOY RHWULG RQWHHP SR HHTHP SR P HQADQQLYHYDY DM
7TKH&RP SO0 YOOHGE WHRSWNRQY JUDQMGLQ XMQ \WHIDUYDOHR WH\KDW/R FRP P RQWRAN BRE HHD + YRDMDY EHE HHD EDHGRQSHU
FRP S0QHY UMN T UHHILQMIRNDM BRE HHQ QRAVMGHL/DEGOHAP DMGOHR  \ HW/ ' XUQ) \WH\ HLWHIGG' HHP BHU b6 \WH&RP S
WHRIQ] HGH SHOHR 38 2] UHDWG\R\KHHARP P ROWIRFN RSWRY 7 KH&RP SR H SHAW\WR UHFRIQ] HBEAWRDOARP SHODWRQH SHOHR
UHDNMG\R \WHHARP P RQWRFN RSWNRQYDXXP Q) DOLY DBV YHW
7REDMRAN EDHGARP SHODNRQUHRG-G I RUWH\ HWHGG' HAHP B (38 2] | RUDDWRFN EDHG FRP SHODINRQLY. DB/ LFXAQ) Z DBV KDVEHQUHRGHGDY/
IRBZV

&RWR * RRO/6RT
60BVDQG0 DM
3URGEW HYHBSP HOV

* HGHIDCDQG$ GP LQAMDAYH
7RED
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7 KHEDMF GHABRWSHUFRP P RO\KDUHLY FOBX@AGE. AYIAQ) WHERP SIQ VGHARWDMIMEGIVR FRP P ROWEANKREHYE, \WHZ HIKWGEDHDIHQ® EHUR FRP P RQVKDLY
GAUQ) WH\ HIU 7 KHAOWE GHARW SHUFRP P RQWKDHLYFOBXOMAGE. GYIAQ) \WH&RP SDQ VQHARWDMMEGIR FRP P RQURFNKREHYE, WHAOWSZ HIKMGDYHIDIH
QP BUR FRP P ROWKIU/RAMEEQ) G WH\ HIU 7 KHAOWGZ HIKAGDHIIHQ®P BHUR FRP P ROVKIUARAWERAQ) MKHEDIE Z HIKMGQ® EHUR FRP P RQ\WKDUV
DOWMAGIRUDQ  SRMNED GOMYHG-EWRUHTXW

<HUHGG <HUHGHS
' HHP EHU ' HHP EHU
1XP HDRU
1 HWBRW
" HRPIDRU

" HIRP LQDRUI RUEDUE DG AOMG GHARW SHUFRP P ROKDH  Z HIKWGDHIIHR FRP P RQWKOUY
YDUE DG AOME QHABRWSHURRP P RO\KDUH

&RP P RQOWKDHARQUMIY R \KDUH SRMDD GOMYHDVR * HHP BHU DG DHDVIR®Z V

6HIHV$S SUHHIHGWRN QP EHUR FRP P RQVKDUA/FRQYHMEGIR
6HIHVY% SUHHIHG RN QP BHIR FRP P RQ\KDUAY FRQYHMEBIR
S&RQMMEBIL RMW/

gsliis)’

6\RFN ROWRY/

5 HWURWG WRIN XQW

7RED

+ I+

I+
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" HHUHGW H/DHGAMP IGHGE! D5SOLQ) WHSIRYIMRQVR HIRMG\Y @Y VOQGUDMY/I RAKHMUNGRIRQ/IQZ KIFK WHERP SDQ. RSHDMAR\KHHIP DMG I XMB\E HIHAWR
WHGAL HIHFHVERE HOWH\E EDAVR DAHVDQG QLR QN DG \WHUBERWG CP RQVIQWHERP SO VI LDGADOWBM HW $ YDODMNRQDIBZ DRHLY HABEDKHE\R UHBFH
GHHUWG\E DAV WP RUHENHD WD QRAKDAKHUHDMG\Y EHH IWZ LORAEH DT HG




" XHR G/ MGPHIGR-BWRQ QG| RUDDSHIRG/SUAHIMG QRLGFRP VY] EHH IMRUH SHOHKDYEHHQUHFRIQ] HG DV/DI X@YDXDARQ DERZ DGFHKDY EHHHUIEDKHS I RUDQ. \5f
EHCH MWDIZ RXG KDHEHHDUHFRIQY] H| ROWHEWIQDIQ) . SHIRG SHWHIMG

7KHFRP SRHOWVR! [GFRP H H SHRH BHGH IWIRUWH\ HOWHIGHS' HAHP BHU DG DHDVIRBZV

([ SHAKMGIHHDOHRP HW BHH WDAKIMARY DM

!
=]
g
g

6LIQUI IFQAARP SRRHOVR WH&RP S0 VGHHWHGW, DWHAVDQGACHON DY HAHP BHU DG DHDVIRTRZ V

" HHLHG\] DXV
1 HARSHIDIY GRWHY/
" HBUHADMRQDGGEP RYY DR
SHHIK  GHYHBSP HUWWHaW
| HFDHACELQW
6\WFN EDHGFRP SHODIRQ
, QMHORLY
$ FFUGHGH SHOWY
&CBAOBRW FDL RYHJ
2\WHJ
7RED
9 DODNRQDIRZ OFH
1 HABHHWG\Y DAHWV
" HHUHGW] QDELOARY
3UEIGH SHOHY/
5LIKWR XVHDAHV
7REOANGH HIHGW B/ HHIHGW] QDELOARY +

I+

I+

I+

I+

0 DEIHP HONEXUH® EHIHYHANDAMGPHWHERP SO KDVDKIWRLY R GRWHYLIWA/P RIHANHD \WDQCQRAKDAKHGH HIBGWY U DLAQ) \WHEWFDLW |RZ DB/DGRMH

WP SRUDY G HIHFAHYZ LOQRAEH DT HELOWHI RBVHIEGH XUMUH 7KHE&RP SIQ EHIHYHAKDAFDLY | RZ DUGAP WIRQY Z LOEH CESTHE\R WHKIMRLFDOGHARSH.IDMY) GRAHY
GHRWHUHFHONKOIHR FRQMROADQIMRY 7KH&RP SIQ VAP XOWYHQHARSHDMY WA [RZ DGR PIARQD/R ' HHP BHU PD EHQOP LWMGLQIXMH
\ HOWG-BHIAQ) RQIXMUHVE] CEGILGFRP HIQDQ JLYHDIMVAIO HOU 7 KHQHARSHDIY G/ FOQEHFOUIHG | RZ DGLQEH LQAMD
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* HH.DORRUSRIDIRY// [ |RUDGAURDAGRP DIRY
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$ HILVDILYH\ HOUZ DUDQAR SXUFKDHXS W \KOW/R \WH&RP S VFRP P ROWRAN DADQH HIAVHSUFHR
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H HAVHSUFHR SHMDOHR FRP P RQWRAN \WH3 ; DUDQNV  7KH . DUDQWVDHLP P HADMY H HIRMEG | RUILYH\ HOLY DQG HQN@ \WH LOYHXRLY R SXURKDH
\KDWHVR WHE&RP SOQ IV ARP P RQWRAN DADR L.QWIOH HAVHSUFHR \XBEWMRNR DEWWIY HAKQEHUFHIMQ A URXP WRHHY GRAUBHG LQ \WH ;. DUDQNV 7KH
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$GDERH 1 RIAH 5 HNXUHP HQWV 2 XUE\ @7 V FABEDWK DEYDGRH QRIFH SURAHBXUAY Z W U DL VR WRANKROHJ SURSRVOY LAY R \WH GRP LADIRQ R FOQAGADMY |RU
HBRNRQ DV AUHRRYRUGH. EXMGHWAR EHEURXIKWEH RIHP HAMIVR WRANKRTHY 7 KHH SURFHBXUA SURMGHWDANRIFHR  WRFNKREEHUSURSRUOY P XWEH\P HD DG JILYHDLO)
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YDHGRQP\ NJRZ GEIH KLY UHBRWERHYQRVRQEIQDQ. XQAKHWEMP HONR DP DMUIDO CRARURP VIR B D P DMUIDO CRAZHRRADY \R P DNHWHWENP HOVP DAH 1Q
QIKWR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\KHSHIRGFRYHBGE WYV WERW

YDHZROP\ NJRZ GEIH \WHI LCDGADOXBM HOV DQG RMHUI LDGADOQ RIP DARQLGFOGHELOWLY USRI OO SUHAQDTP DMIDOUASHRAVKHI LODGADCFROGURD
UAXOVR RSHDMRY/OQGFDK | GZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOMY BER W

7 KHUS MAEQAVRM-UFHWW 1Q) R LFHUDG, DUHUASRQUE® RUAEEDKLGQ) DQGP DQEBQQ) GVFRRKUHFRQNRY DG SRFHGUA D/GHIGHELQ( [ FOQHS VB XBY D
HDG G H DUGLQMIDOFRQMRCRYHUILCDGADOWERWY DVGHIGHSIQ( [ FOQJHSABXBY D | DG G | IROWHUDBQADQGZ HKDYH

D GAIQHEVXRK GMFBRXUHFRQERYY DG SURAHEXUWHY RUFDXVHG VXK GVFBRVXUH FRQURYY DG SURAHSXUAY MR BH G-I QHG XQEHURXUNXSHYMRQ R HOUXUH\KDAP DMUDO
LQRP DNRQUHADMY \R\KH UH MDQMFOQ Q) LWFRQRICDMSVXEMADUHY VP DEHNFRZ QWRXVE REHYZ MIQWRVHHMHY SDMFXOD GAUQ) \WHSHIRGLQZ KIFK WLV
UBRWWEHQ) SUHEDBHG

E GALIGHE\KAK LQMIDOFRQMRCRYHUI LODGADOU-SRUNY - RUFDXVHG\KAK LOMIDOFRQURCRYHUI LDGADOU-SRIY) R EHGHLI GHEXQEHURXUNKSHYIMRQ R SIRVIGH
UDRIEGI DAKIFHUIDEQ) WHUHITELON R | LDURDOFERWY COGWHSUHSDDAROR | LGDQRDOWBAP HOWI RUH \MODCEXSRAVIQIFFREDFHZ W IHHID DFR-BMG
CFFRXQIY SUCASBY

F HYDODAGWHH [ HANHZAVR \KH U MADOA QVRBRKUH FROURY DG SURFHEAUAY/ DOG SUAHOMS LOWLY UHBRWRXUFRFOMRQY CERXARHH | HANHAVR \KHAVFRXUA
FRQURY DG SURHBUY D/R WHHIGR WHSHIRGFRYHIGE, \KLYU-SRVWEDHG RQVKFK HYCODIR) DG

G AWFRHELOWMYUERWIQ FKOQIHLQWH U MBOAV LOMDCFRQURCRYHU! LODGADOU-SRN) \WDARFXUHG GXUCY \WHUHI AEQAV P RAABHFHQWINFDOT YO \WH
U VAR | RXOW | \FDOTXOMULQWHFDAHR DR DQQKCOUHBRWWKDADY/P DAIDED O HAMG RUVUDRIED ONHD R P DMIDED O HAWKH U MREQAV LOMCDOFRQURCRYHU
I LDCADOFERWY DG

7 KHU-D ADQAV RKHUFH WA LQ) R 1 LFHUDQG, KDYHAWFBRHE EDHERQRXUP RWBHFHOMYDODMRQR QM CDCFROMRCRYHUI LQDGAOOU-SRNG) VR VKH U LVABQAV DXQVRLY
DOGWHDXGWRP P LWWHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRUP LQ) WHHIXLYDBQWXCRNRY/

D DO\ QU LFOQAEH LFHGAHY DG P DAUIDEY. HINGHAHVIQWHGLI QRURSHIDAROR QM CDCFRQARCRYHUI LCDADOW-ERWGY) Z KIFK DUHUWHDRIE®D QNHD \R DGYHYHD
O HAAKH U0 LABQAV CELOW VR WHFRG SURFHW \IKP P D) HOQG WSRWICDGADOQ RP DIRQ DG

E DQ 1UXG Z KHKHJRUGRAP DALIDO\WDAQYRYH/P DRI HP HOARURMHUHP SER HH/Z KR KDYH DML QU LFDQAIRBALOKH UH A LQMIDCFRQURCRYHUI LGDGRDD
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